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TNGCL 

ORDINARY BUSIN ESS 

Notice is hercby given that the 33rd Annual Gencral Mecting (AGM) of the Members of Tripura Natural Gas Co. 
Ltd will be held at Registered Office at Shilpa Nigam Bhawan, Khejur Bagan, Kunjaban, Agartala, Tripura 
799006 on Monday, the 25th day of Septcmber, 2023 at 12.00 hrs. to transact the following business through 
Video Conterencing / Other Audio-Visual Mcans in conformity with the regulatory provisions and Circulars 
issued by the Ministry of Corporate Aflairs: -

2. 

1. To receive, discuss, consider and adopt the Audited Financial Statement for the Financial Year ending on 
31st March, 2023 and the report of Board of Director's on the working and activities of the Company and 
Independent Auditors' Report thereon and the comments thereupon of Comptroller and Auditor General of 

India and to pass the following resolution as an ordinary Resolution. 

Tripura Natural Gas Company Limited 
(A Joint Venture of GAIL (India) Limited, 

Government of Tripura and Government of Assam) 
CIN No : U23201TR1990SGCO03451 

NOTICE OF ANNUAL GENERAL MEETING (AGM) 

"RESOLVED THAT the Audited Balance Sheet as at 31st March, 2023 and the Profit & Loss Account for 
the year ended on that date together with the Reports of the Directors and Independent Auditors' Reports 
and the comments thereupon of Comptroller and Auditor General of India be and are hereby received, 

considered and adopted." 

SPECIAL BUSINESS 

To declare dividend for the financial year ended 31st March, 2023. 
To consider and if deemed fit, to pass the following as an Ordinary Resolution: 

3. To appoint statutory Auditor as and as when recommended by the Comptroller & Auditor General of India 
and authorized the Board of Directors to fix the remuneration for the year 2023-24. (Not yet recommended 
by CAG) and to pass the following resolution with or without modification as an ordinary Resolution. 

To 

Date: 02.09.2023 

4. Approval of Remuneration of the Cost Auditor for the financial year 2023-24. To consider and if thought 
fit, to pass the following resolution with or without modification as an ordinary Resolution 

Place: Agartala 

«RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions of the Companies 
Act,2013 read with Companies (Audit & Auditors) Rules, 2014 including any statutory modifications or re 
enactment thereof, for the time being in force, M/s Mani & Co., Cost Accountants be & is hereby appointed as 
the Cost Auditor of the company to conduct audit of cost records for F.Y. 2023-24 at the stipulated Cost Audit 
Fees of Rs. 57,882/- excluding all taxes and out of pocket expenses like air fare, fooding, accommodation, local 
travelling expenses, XBRL Conversion etc. shall be either re-imbursed to the Cost Auditor firm if incurred by 

them or will be paid directly by TNGCL in case they are arranged by the Company itself be and is ratified and 
approved," 

The Board of Directors, Members and Auditors 

By Ordenof the Board of Director 

Website : www.tngclonline.com 

Pradeep kumar Mahato 
Company Secretary 

Registered Office : Shilpa Nigam Bhawan, Khejur Bagan, Kunjaban, Agartala, Tripura -799006, Ph: (0381) 241 9147 
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TRIPURA NATURAL GAS COMPANY LIMITED 

   

DIRECTORS` REPORT 

 

Dear Members, 

 

Your Directors are pleased to present the 33rd Annual Report and the Company`s audited 

Financial Statement for the Financial year ended March 31, 2023. 

 

Tripura Natural Gas Company Ltd, is engaged in providing Natural Gas as an eco-friendly-

easy on pocket source of fuel to Domestic, Commercial, Industrial and Automobile (CNG) 

segments in the state of Tripura. Since 1990, TNGCL has been consistent in creating robust 

CGD infrastructure in and around the capital city of Agartala, for GA ID#9.74- Gomati 

District and GA ID# 9.75- West Tripura (except the areas already authorized) District., The 

Company over the years has established itself as the pioneer of CNG Business in entire 

Eastern India. 

 

GAIL (India) Ltd. took the management control of the Company in 2005, along with other 

stake holders - Tripura Industrial Development Corporation (TIDC) & Assam Gas Company 

Ltd (AGCL). With commendable visionary leadership, exemplary problem-solving skills and 

untiring efforts, the directors have been able to make TNGCL the fastest growing CGD entity 

in entire Eastern India within a very short period of time. TNGCL has been able to scale up 

number of Domestic PNG Connections from 54124 to 59131 in 2023 March resulting an 

overall growth in tune of 9.25 %, compared to last Financial Year. TNGCL over the years has 

been able to create popular demand for CNG as preferred fuel for automobile sector and 

increase in CNG sales revenue by 53.25% and increase in PNG sales by 61.11%. While the 

overall project work reached by creating CNG infrastructure. of total 33 (Thirty-Three) CNG 

stations by adding 9 (Nine) CNG station this financial year.  
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FINANCIAL RESULTS: 

 

The Financial Performance of the Company for the period ended 31-03-2023 is summarized 

below: 

                     Table A. Financial Performance 

                                                                                           [Rs in Crores] 

Particulars Previous      FY- 

2021-22  

Current FY           

2022-23  

Percentage Increase / 

(Decrease) 

Sales of Gas-CNG 114.04 174.76 53.25% 

Sales of Gas-PNG 55.14 88.83 61.11% 

Total Revenue from 

Operations 
169.17 263.59 55.81% 

Other Income 6.14 8.46 37.83% 

Total Revenue/Turnover 175.31 272.05 55.18% 

Profit After Tax (PAT) 25.80 20.25 (21.51%) 

PAT (%) 14.72% 7.44%  

Profit Before Tax ( PBT) 39.86 29.58 (25.79%) 

PBT(%) 22.74% 10.87%  

EBITDA 53.06 50.08 (5.62%) 

EBITDA(%) 30.27% 18.41%  

Shareholder's Equity :  

Equity Share Capital-Issued & 

paid up 
30.00 30.00  

Reserves & Surplus 149.35 167.10  

Total Shareholders’ Equity 179.35 197.10 9.90% 

EPS 86.00 67.51 (21.51%) 

Net Worth 179.35 197.10 9.90% 

Fixed Assets (Net) 106.27 119.73 12.66% 

Working Capital (CA-CL) 78.37 80.02 2.11% 

 

For the period ended 31.03.2023, the Company has achieved increase in Turnover by 55.81% 

and decrease in PAT by (21.51%) % compared to period ended 31.03.2023 of last FY-2021-

22. 
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Other Achievements of the Company are as follows: 

 

Table B. Sales Volume 

                                                          [ in ‘000’ SCM] 

Particulars Previous FY-

Period ended 

31-03-2022 

Current FY           

Period Ended 

31-03-2023 

Percentage 

Increase / 

(Decrease) 

Sales of Gas-CNG 2,76,35,411 3,32,85,586 20.45% 

Sales of Gas-PNG    

Domestic 1,58,15,243 1,63,76,330 3.55% 

Commercial    29,15,256   30,36,247 4.15% 

Industrial   71,39,362  72,10,083 0.99% 

Total Sales of Gas - PNG 2,58,69,861 2,66,22,661 2.91% 

Total Sales (CNG + PNG) 5,35,05,273 5,99,08,248 11.97% 

 

The Company has achieved increase in CNG Sales volume by 20.45 % and PNG Sales 

Volume by 2.91% and overall growth in Sales volume by 11.97% for the financial year 

ended 31.03.2023 compared to the period ended on 31.03.2022. 

                                                                                                                                                                     

 

 

DIRECTORS PROPOSE TO APPROPRIATE THIS AMOUNT AS UNDER : 

 

Appropriations: 2021-22 (Rs.) 2022-23 (Rs.) 

Adjustment of brought forward losses     

Towards Dividend 2,58,00,812 - 

Corporate Dividend Tax - - 

Transfer to General Reserve - - 

Balance carried forward to Balance Sheet 2,58,00,812 20,25,17,255 
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SUMMARIZED CASH FLOW STATEMENT: 

 

Cash Flows : 2021-22 (Rs.) 2022-23 (Rs.) 

Inflow/(Outflow) from operations   36,51,15,640 19,27,94,893 

Inflow/(Outflow) from investing activities (8,84,13,250) (24,66,60,101) 

Inflow/(Outflow) from financing activities 17,76,088 (6,62,95,533) 

Cash and Cash equivalents 7,99,56,179 35,84,34,658 

Net Increase/(decrease) in cash & cash 

equivalent 

35,84,34,657 23,82,73,918 

 

PERFORMANCE HIGHLIGHTS: 

 

TNGCL has completed its three decades of eventful journey, starting with a humble beginning 

in 1990, your company today is considered as the fastest growing CGD Entity in entire Eastern 

India.  

 

Your Company grew organically over the years by building substantial network of Natural 

Gas pipeline in the most difficult region of the country having a total of 1434.4 Km of 

interlinked PE pipelines and 7.366 Km of Steel Pipeline to cater to entire city of Agartala, 

Rest of West Tripura and Gomati Tripura. 

 

With joining of GAIL in 2005 as a major stake holder, TNGCL has grown phenomenally, 

creating robust CNG infrastructure. With just one CNG station in 2007, now TNGCL has total 

33 (Thirty-three) CNG stations by adding 9 (Nine) CNG station this financial year for clean 

air to the environment and adding value to the ecology & future generation. 

 

 

SHARE CAPITAL: 

 

The Authorised Share Capital of the Company is Rs. 30 Crores and the paid-up share capital 

of the Company is also Rs. 30 Crores,  

 

 

DETAILS REGARDING THE MATERIAL CHANGES THAT OCCURRED DURING 

THE PERIOD    

 

 

IN THE COMPANY: 

 

For the Financial Year-2022-23, the Statement of Accounts has been prepared as per Indian 

Accounting Standard (IND AS) and was submitted to the Statutory Auditor for audit. The 

Statutory Audit has been completed and Supplementary Audit by CAG has been completed 

and final comments of the CAG is received and enclosed with the Annual Accounts. 
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DIVIDEND 

 

The Functional management is going to place the agenda for recommendation of dividend 

@10% on net profit after tax as per audited financial statements for the financial year 2022-

23 to all the shareholder subject of approval in upcoming 33rd AGM.  

 

 

GOVT. AUDIT REVIEW 

 

As required under section 139(5) of the Companies Act, 2013, the Comments of the 

Comptroller and Auditor General of India (C&AG) on the Annual Accounts of the Company 

for the year ended on 31st March, 2023 is received and the same has to be placed before the 

shareholders for consideration at 33rd Annual General Meeting.   

 

MANAGEMENT`S DISCUSSION AND ANALYSIS REPORT 

 

PNG BUSINESS: 

 

Your Company has registered substantial growth in its PNG business. This growth is 

contributed by incorporating newer areas under PNG coverage thus adding 5007 new domestic 

consumers during the FY-2022-23. 

 

TNGCL has identified new areas within the authorized Geographical Areas where PNG 

connectivity is technically feasible and have laid mainline network which is envisaged to bring 

in more consumers. With scarcity of LPG Cylinders and demand supply gap, PNG has become 

preferred choice for consumers TNGCL is tirelessly working to provide more PNG connection 

so that LPG can be freed for further distribution at much needed rural areas. 

 

 

COMMERCIAL PNG: TNGCL has been able to create consumer loyalty when it comes to 

the choice of using PNG for commercial purposes. Over the years, PNG supplied by TNGCL 

has become the No. 1 choice for small time entrepreneurs and commercial units as preferred 

fuel which not only gives value for money and readily availability but also adds to a cleaner 

environment. Up to FY 2022-23, total number of commercial connections to 506. 

Financial Year Number of Domestic Connections 

2015-16 22615 

2016-17 28669 

2017-18 34741 

2018-19 39743 

2019-20 44764 

2020-21  49113  

2021-22 54124 

2022-23 59131 
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INDUSTRIAL PNG: TNGCL has been instrumental in ensuring fuel sufficiency for 

Industrial units in and around the city of Agartala including Industrial Growth center at 

Bodhjungnagar. The Company is supplying round the clock PNG services to 42 industrial 

units. 

 

PHYSICAL INFRASTRUCTURE: 

 

The Company has opened more areas under PNG Network within Agartala GA, thereby 

covering almost 85% of the city. During 2021-22, TNGCL has been able to lay a total of 

1209.20 KM of MDPE pipeline within the city area while providing PNG connections. 

 

 

INTERNAL CONTROL SYSTEM AND ADEQUACY: 

 

TNGCL has inter-departmental feedback mechanism in place making the operations 

flexible. Again, usage and adoption of newer technologies in meter reading is making the 

system more robust. 

Financial Year Number of Commercial Connections 

2015-16 322 

2016-17 366 

2017-18 415 

2018-19 415 

2019-20 430 

2020-21 491 

2021-22 497 

2022-23 506 

Financial Year Total Length of MDPE 

Pipeline 

(KM) 

Increase YOY        

(KM) 

2015-16 622.00 - 

2016-17 747.47 125.47 

2017-18 796.05 48.58 

2018-19 836.06 40.01 

2019-20 876.23 40.17 

2020-21                       880.60 4.37 

2021-22 1209.20 328.60 

2022-23 1434.4 

 
225.20 

Growth in Physical Infrastructure 
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HUMAN CAPITAL: 

 

Total Number of TNGCL Employees  

Executive    = 12 nos. 

Non- executive  = 03 nos.  

TOTAL employees = 15 Nos. 

 

 

SAFETY 

 

HSE: During the year 2022-23, the Company has been proactive in implementing HSE 

policy. Safety drills are organized frequently to keep all concerned ready for any 

eventuality. There have been zero reportable incidences this year, once again proving the 

safety consciousness of the Company. 

 

CORPORATE SOCIAL RESPONSIBILITY (CSR): 

 

During the year 2022-23, the Company has undertaken major CSR activities as per CSR 

guideline and commitment of the Company and the Management has spent Rs 72,70,989 

in CSR activities under section 135 of Companies Act, 2013. Detailed Annexure- I 

 

CORPORATE GOVERNANCE: 

 

The Company is committed to maintain the highest standards of corporate governance. 

The report on Corporate Governance forms an integral part of this Report. The requisite 

certificate from the Secretarial Auditors of the Company confirming compliance with the 

conditions of corporate governance. 

 

INTERNAL FINANCIAL CONTROLS: 

 

The Company has in place adequate internal financial controls with reference to financial 

statements. During the year, such controls were tested and no reportable material 

weaknesses or some material weakness in the design or operation were observed. 

 

DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 

Since the Board comprised of the following members:- 

 

Sl. 

No. 
Name Designation 

Date of 

Appointment 

Date of 

Cessation 

1 Mrs. Banani Debbarman Director (Com) 26.04.2018 31.03.2023 

13



2 
Shri Gokul Chandra 

Swargiyari 
Director 30.09.2019 - 

3 
Shri Goutam 

Chakraborty, ED (CGD),  

Chairman & 

Director 
14.01.2021 04.05.2023 

4 Shri A Anbarasan Managing Director 21.06.2021 - 

5 Shri Tinku Roy Chairman 04.10.2021 27.01.2023 

6 Shri S.C. Reang 
Director 

(Commercial) 
01.04.2023 - 

7 Shri Sanjeev Kumar Director 04.05.2023 - 

8 Shri Nabadal Banik Chairman 13.04.2023 - 

 

The Board places on record its deep appreciation for the valuable contribution made by 

Smt. Banani Debbarman, DGM (P/L O&M), GAIL during his tenure as Director 

(Commercial) of the Company who demitted office with effect from effective 31.03.2023. 

 

The Board noted the appointment of Shri S.C. Reang, DGM (CGD-Project), GAIL as 

Director (Commercial) in the Board of TNGCL w.e.f. 01.04.2023. 

 

The Board places on record its deep appreciation for the valuable contribution made by 

Shri Goutom Chakraborty, CEO, GAIL GAS as Chairman & Director during his tenure as 

Director of the Company who demitted office with effect from effective 04.05.2023. 

 

The Board noted the appointment of Shri Sanjeev Kumar, CGM (R&D Startup & Renew), 

GAIL as Director in the Board of TNGCL w.e.f. 01.04.2023. 

 

The Board noted the appointment of Shri Nabadal Banik, Hon’ble Chairman, TIDCL as 

Chairman of in the Board of TNGCL w.e.f. 13.04.2023. 

 

 

Attendance of each Director at Board Meeting  

 

Sl.No. Name 
Total meetings 

held 

Meetings 

attended 

1 Shri Tinku Roy, Chairman 4 3 

2 Shri A. Anbarasan, Managing Director 6 6 

3 Banani Debbarman Director (Comm.) 6 6 

4 Shri Gokul Chandra Swargiyari, 

Director 

6 4 

5 Shri Goutom Chakraborty, Chairman 6 6 
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MEETINGS OF THE BOARD: 

 

Six meetings of the Board of Directors were held during the year.  Details of the Board 

Meeting has been given below- 

 

Number of Board Meetings held and dates on which held: 

 

No. of Board 

meeting 
Date Place 

113th  12.04.2022 Agartala 

114th  09.05.2022 Agartala 

115th  01.09.2022 Agartala 

116th  20.09.2022 Agartala 

117th  16.01.2023 Agartala 

118th  24.03.2023 Agartala 

 

 

BOARD EVALUATION: 

 

As per the MCA Notification No. GSR 463(E) dated 5th June, 2015, provisions of section 

134(3)(p) shall not apply, in case the Directors are evaluated by the Ministry, which is 

administratively in charge of the Company as per its own evaluation methodology. As 

TNGCL is subsidiary and Government Company, disclosure requirement in respect of 

Board evaluation process is not applicable to the Company. 

 

 

INDEPENDENT DIRECTORS: 

 

The provisions of the section 149 of the companies Act, 2013 regarding the appointment 

of Independent Director is not applicable to the Company as the Company does not fall 

under the class of Companies required to appoint Independent Director. However, as the 

Company is the subsidiary, Joint Venture & Government Company all the appointments 

are made by the Promoters. In view of the same the Company has not taken initiative for 

the same. 

 

 

EXTRACT OF ANNUAL RETURN: 

 

Extract of Annual Return of the Company is annexed herewith as Annexure -II to this 

Report in the form MGT-9 as per the Companies Act, 2013. 
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AUDITORS AND AUDITORS` REPORT 

 

STATUTORY AUDITORS 

 

TNGCL is a Joint Venture Company & is thus required to get its A/C’s Audited by an 

Auditor duly nominated by CAG. For the FY-2022-23, CAG has nominated and 

Shareholders and the Board appointed, M/s Sanat & Associates, Chartered Accountants. 

Board of Director fix the remuneration fees of Rs. 1,75,000 (Rupees one Lac seventy five 

thousand only) excluding GST and Rs.95,000 per quarter excluding GST 3rd Quarter 

ended December,2022 & 1st Quarter ended 30th June'2023, 2nd Quarter ended 30th 

September2023. 

 

For the Financial Year-2022-23, the Statement of Accounts has been prepared as per Indian 

Accounting Standard (IND AS) and was submitted to the Statutory Auditor for audit. The 

Statutory Auditor has been completed and the Audited Statement of Accounts have been 

submitted to CAG as Annexure -III.  

 

INDEPENDENT AUDITOR: 

 

Since the Company is a Subsidiary & Government Company, the independent auditor is 

nominated by the Comptroller and Auditor General of India (C & AG) as per Section 

139(5) of the Companies Act, 2013.  

 

For Financial year 2023-24 CAG has not yet nominated/recommended the Statutory 

Auditor of the Company, as CAG recommended the Statutory Auditor for Financial Year 

2023-24, the same shall be placed before Shareholders at 33rd Annual General Meeting to 

decide and fix the remuneration of the Statutory Auditor(s) of the Company as nominated 

by the Comptroller and Auditor General of India for the Financial Year 2023-24. 

 

AUDIT OBSERVATION: 

 

The Notes on financial statement referred to in the Auditors` Report are self-explanatory 

enclosed for along with financial statement. 

 

 

SECRETARIAL AUDITORS: 

 

Pursuant to provisions of Section 204 of the Companies Act, 2013 and the Companies 

(Appointment & Remuneration of Managerial Personnel) Rules, 2014, the Company 

appointed M/s Biman Debnath & Associates, Practicing Company Secretaries to undertake 
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the Secretarial Audit of the Company for the Financial Year 2022-23. The Secretarial Audit 

Report not yet finalized. 

 

COST AUDITOR: 

 

Pursuant to provisions of Section 148(3) of the Companies Act, 2013, the Company has 

appointed M/s Mani & Co., Cost Accountants on in its 115th BOD Meeting as Cost 

Auditor to prepare and submit the Cost Audit Report with the Ministry of Corporate Affairs 

for the 2022-23. The due date for filing cost audit report of the company of the Company 

is 30 days from the receipt of Cost Audit Report. After approval of Board, the same shall 

be filed with MCA and the necessary action for the same is being taken.  

 

 

PARTICULARS OF LOANS, GUARANTEES & INVESTMENT U/S 186: 

 

The Company has not given any loans or guarantees covered under the provisions of 

section 186 of the Companies Act, 2013. 

 

 

DISCLOSURES: 

 

CSR Committee 

CSR Committee consists of the following members as approved by the Board: 

1. Managing Director- Chairman 

2. Director (Commercial)- Member 

3. Managing Director of TIDCL/Director nominated by AGCL in Board of 

TNGCL-Member. 

 

 

AUDIT COMMITTEE: 

 

There is no Committee in existence in the Company. As the provisions regarding the 

appointment of Audit committee are not applicable to the Company. However, the Board 

is taking advice and proper consent from the Statutory Auditor of the Company from time 

to time as and when required regarding the same. 

 

 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED 

PARTIES: 

 

The Company have not entered into any related party transaction with Promoters, key 

Managerial Personnel or other designated persons which may have potential conflict with 

interest of the Company. 
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MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE 

COMPANY: 

 

For the Financial Year-2022-23, the Statement of Accounts has been prepared as per Indian 

Accounting Standard (IND AS) and was submitted to the Statutory Auditor for audit. The 

Statutory Audit has been completed and the Final Comments of CAG has received. There 

were no such material changes and commitments in the Company which could affect the 

financial position from the date of the financial statements of the Company for the 

Financial Year 2022-23 till the date of signing this report. 

 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION: 

 

The details regarding energy conservation and technology absorption as required to be 

furnished pursuant to Section 134 of the Companies Act, 2013 read with Rule 8 of the 

Companies (Accounts) Rules, 2014 as amended is not applicable during the period under 

consideration, since the Company is not engaged in manufacturing activity. 

 

 

FOREIGN EXCHANGE EARNINGS AND OUTGO: 

 

During the year, there have been no transactions affecting the direct foreign exchange 

earnings and outgo of the Company. 

 

 

RESEARCH AND DEVELOPMENT: 

 

TNGCL with it’s very limited resources has been able to ramp up its operations from the 

indigenously developed O&M practices which are in sync with industry benchmark 

process. The entire billing and accounting software has been developed in course rather 

than using market products like SAP or ORACLE. With growing business, TNGCL is 

committed towards developing benchmark practices in days to come. 

 

 

Company`S Policy Relating To Directors Appointment, Payment Of Remuneration 

And Discharge Of Their Duties: 

As per JVA, Article of Associations of the Company, GAIL is to nominate 3 Directors and 

AGCL and TIDC one each in the board of TNGCL. Managing Director and Director 

(Commercial)-2 whole time Executive Directors are to be nominated by GAIL on 

Secondment basis. Others are Non- Executive Directors. Chairman will be the whole time 

Director of GAIL and Chairman of AGCL and TIDC on 2 years rotation basis. Sitting fees 

@ `15,000/- are given only to Non. Govt. official Directors. 
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INDUSTRIAL RELATIONS: 

 

Industrial relations were cordial and harmonious throughout 2022-23.  

 

 

BUSINESS RISK MANAGEMENT: 

 

The Company is taking appropriate steps for the reduction of risk at every level of 

operation of the Company. The Company manages monitors and reports on the principal 

risks and uncertainties that can impact its ability to achieve its strategic objectives. 

 

 

NOMINATION & REMUNERATION COMMITTEE POLICY: 

 

As the provisions of section 178 of the Companies Act, 2013 is not applicable to the 

Company, the Company has not taken any steps for the formation of the same. However, 

the Board is taking advice and consultation from the Statutory Auditor of the Company 

from time to time as and when required regarding the same. 

 

 

DISCLOSURE ON ESTABLISHMENT OF A VIGIL MECHANISM: 

 

The Company has not framed any specific Vigil Mechanism system till date but TNGCL 

Board has approved in its 105th Board meeting and Chief Vigilance officer of GAIL will 

be the CVO of TNGCL. 

 

 

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013: 

 

There were no cases reported for Sexual Harassment of Women at Workplace during the 

Financial Year 2022-23. Further, the company is taking effective steps for prevention and 

prohibition of Sexual Harassment of Women at Workplace. Your company taking up the 

necessary steps to constitute constitution of Internal Complaint Committee (ICC) under 

provision of The Sexual Harassment of Women at Workplace (Prevention, Prohibition and 

Redressal), Act, 2013, which is in under process. 

 

FRAUD PREVENTION POLICY: 

 

In view of the comments of Auditor General of India(C&AG) on the annual accounts of 

the company in compliance with the section 139 of the Company Act 2013 the “Fraud 

Prevention Policy” has been framed to provide a system for detection and prevention of 
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fraud and on reporting of if any that is detected or suspected and for fair dealing of matters 

pertaining to fraud. 

 

Further, to ensure that Management is aware of its responsibilities for detection & 

prevention of fraud and for establishing procedures for preventing fraud and/ or detecting 

fraud whenever it occurs, to provide a clear guidance to employees and others dealing with 

TNGCL forbidding them from carrying on such activities where they suspect any 

fraudulent activity has arisen and the action to be taken by them where they suspect any 

fraudulent activity and other actions as proposed by the committee. 

 

The proposed policy will apply to any fraud or suspected fraud involving TNGCL 

employees (all full time, part time or appointed on ad-hoc/ temporary / contract basis), 

employees in TNGCL on secondment basis from other Companies as well as 

representatives of vendors, suppliers, contractors, consultants, lenders, service providers 

or any outside agenc(ies) doing any type of business with TNGCL. 

 

The matter was discussed in the meeting with GAIL JV group at Delhi on 06.08.2015 at 

GAIL corporate office Delhi. JV group of GAIL corporate office, Delhi has forwarded a 

draft Fraud Prevention Policy based on which a Fraud Prevention Policy has been drafted 

and placed before the Board in the 79th Board meeting and Board has approved the same.  

 

 

GENERAL DISCLOSURES: 

 

Your Directors state that no disclosure or reporting is required in respect of the following 

items as there were no transactions on these items during the year under review: 

 

1. Details relating to deposits covered under Chapter V of the Act.  

 

2. Issue of equity shares with differential rights as to dividend, voting or otherwise.  

 

3. Issue of shares (including sweat equity shares) to employees of the Company under any 

scheme save and except ESOS referred to in this Report.  

 

4. No significant or material orders were passed by the Regulators or Courts or Tribunals 

which impact the going concern status and Company`s operations in future.  

 

DIRECTORS` RESPONSIBILITY STATEMENT: 

 

In accordance with Section 134 of the Companies Act, 2013, the Directors of Tripura 

Natural Gas Company Limited confirms that: 

 

a) In the preparation of the annual accounts for the year ended March 31, 2023, the 

applicable accounting standards read with requirements set out under Schedule III to the 

Act, have been followed and there are no material departures from the same;  
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b) The Directors have selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and fair 

view of the state of affairs of the Company as at March 31, 2022 and of the profit of the 

Company for the year ended on that date;  

 

c) The Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets 

of the Company and for preventing and detecting fraud and other irregularities;  

 

d) The Directors have prepared the annual accounts on a `going concern` basis;  

 

e) The Directors have laid down internal financial controls to be followed by the Company 

and that such internal financial controls are adequate and are operating effectively; and  

 

f) The Directors have devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems are adequate and operating effectively.  

 

 

ACKNOWLEDGEMENT: 

 

Your Directors express their gratitude to the Ministry of Petroleum and Natural Gas, 

Petroleum and Natural Gas Regulatory Board, State Government of Tripura and the 

Promoter Companies (GAIL-TIDC-AGCL) for their continuous patronage throughout the 

year. 

 

The Directors also acknowledge the support of all Statutory & local authorities, Bankers, 

Media, Contractors, Vendor and Suppliers. 

 

The Directors place on record their deep appreciation towards TNGCL’s valued customers 

for their continued co-operation & support and look forward to the continuance of this 

relationship in future as well. 

 

The Directors wish to express their gratitude to all the shareholders for their continued trust 

and support. 

 

The Directors also sincerely acknowledge the contributions made by all the employees of 

TNGCL for their dedicated services to the Company. 

 

For and on behalf of Board of Directors 

 

 

Nabadal Banik 

(CHAIRMAN) 

Date:  

Place: Agartala 
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Annual Report on CSR Activities      Annexure-I 

 

 

The Board Report

1. BRIEF OUTLINE OF CSR POLICY AND PROJECTS OR PROPOSED PROGRAMMES 

TO BE UNDERTAKEN. 

 

Your Company being a socially responsible and environment friendly organization has always strived 

for creation of value in the society & community where it is carrying out its operations through 

meaningful & sustainable CSR initiatives. In terms of the provisions of Section 135 and CSR rules 

therein, CSR policy has been framed covering major thrust areas as mentioned in Schedule VII of the 

Companies Act, 2013.  

 

2. CSR COMMITTEE OF BOARD 

In compliance with the provisions of Section 135(1) of the Companies Act, 2013, the CSR Committee 

of the Board comprises of Managing Director- Chairman, Director (Commercial)- Member and Managing 

Director of TIDCL/Director nominated by AGCL in Board of TNGCL-Member as members in CSR committee. 

Based on the 2% of the average of the net profits made during the 3 immediately preceding years, Rs 

62,20,989/- was available for taking up CSR projects in FY 2022-23, as per the provisions of the 

Companies Act, 2013 and various projects outlined in Schedule VII of the Companies Act, 2013. 

 

3. AVERAGE NET PROFIT FOR LAST THREE FINANCIAL YEARS Year Net Profits. 

 

Finance has confirmed the following fund availability for FY 2022-23, accumulated two per cent. of 

the average net profits of the company made during the three immediately preceding financial years 

 

 

2% of Net Profit of FY(PBT)  2019-20-Rs.50,05,729 

2% of Net Profit(PBT)  of FY 2020-21-Rs.61,56,099 

2% of Net Profit of FY(PBT)  2021-22- Rs. 75,01,139 

         Rs. 1,86,62,967  

      3-year average = Rs 62,20,989 

 

2%* Net Profit (PBT) of 3 years Average Profit for CSR is as per the provisions of the 

Companies Act, 2013 is Rs 62,20,989/- available for CSR activities for FY 2022-23. 

 

4. PRESCRIBED CSR EXPENDITURE (TWO PERCENT OF THE AMOUNT AS IN ITEM 

3) 

The prescribed CSR expenditure for FY 2022-23 as per provisions of Companies Act, 2013 was 

Rs 62,20,989/-. 
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5. DETAILS OF CSR SPENDS DURING THE FINANCIAL YEAR 

The amount receipts of Rs. 10,50,000 from Biock Development Officer for return of Payment for rural 

area for Constructing Sheeds under TNGCL CSR activities for the F/Y:20-21 and transfer with our 

Bank of SBI AD . Nagar Branch back  on dated 07.11.2022. this amount also spent this year. 

 

1. Total amount spent in the Financial Year 2022-23 is Rs 72,70,989/-. (Rs 62,20,989 + Rs. 

10,50,000) 

 

2. Amount unspent during Financial Year 2022-23, if any- : NIL/-  

 

6. Manner in which the amount spent during the Financial Year is detailed below:  

 
1 2 3 4 5 6 7 8 

Sr. 

No

.  

CSR project or 

activity 

identified 

Sector in which the project 

is covered 

Project 

or 

program 

1. Local 

area 

2. 

Specify 

the state 

and 

district 

Amoun

t outlay 

(Budget

) 

project 

or 

progra

m wise. 

Amoun

t spent 

on the  

project  

or 

progra

m 

Cumulati

ve 

expenditu

re upto to 

the 

reporting 

period 

Amount 

Spent 

Direct or 

Implementi

ng 

Authority 

1 Prabaha Welfare 

Sopciety,towards 

Payment for CRS 

Activities for 

Ministy of State 

Social Justice & 

Empowerment 

Govt. Of India for 

Sposoring 

Financial 

Assistance to 

Sansad Khal 

Spardha 

(vii) training to promote 

rural sports, nationally 

recognised sports, 

paralympic sports and 

olympic sports 

Local 

Area 

 

Agartal

a, 

Tripura 

300000 300000 300000 Direct 

2 BDO Laljuri and 

BDO Damchara 

towards Payment 

for Construction 

of 

Toilets,Tables,be

nch etc Under 59-

Pecharthal(ST) 

Assembiy 

Constituency 

 

1[(i) Eradicating hunger, 

poverty and 

malnutrition, 2[‘‘promoti

ng health care including 

preventinve health 

care’’] and sanitation  

Laljuri 

and 

Damchar

a, North 

Tripura 

138630
2 
 

138630
2 
 

1686302 Through 

BDO, 

Laljuri and 

BDO 

Damchara 
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3 Ramakrishna 

Mission,Vivek 

Nagar  for 

Renovation & 

Construction of 

Toilet Block in 

Trible Hostel at 

the Campus of 

Viveknagar,Amta

li, Tripura west 

1[(i) Eradicating 

hunger, poverty and 

malnutrition, 2[‘‘promo

ting health care 

including preventinve 

health care’’] and 

sanitation  

Amtali, 

Agartala 

Tripura 

west 

100000
0 

100000
0 

2686302 Direct 

4 Tripura Foodball 

Association 

towards Payment 

for Promoting of 

Women,s 

Football with 

infrastructural 

Development of 

Tripura. 

(vii) training to promote 

rural sports, nationally 

recognised sports, 

paralympic sports and 

olympic sports 

West 

Agartala, 

Tripura 

217000 217000 2903302 Direct 

5 Tripura 

Badminton 

Association, 

towards Payment 

for Organizing 

the N.E.Zone 

Badminton 

Championship-

2022 

(vii) training to promote 

rural sports, nationally 

recognised sports, 

paralympic sports and 

olympic sports 

West 

Agartala, 

Tripura 

200000 200000 3103302 Direct 

6 IG BSF HQ 

Tripura towards 

Payment for 

Tripura Forntier 

BSF for 

Sponsoring  for 

Financial 

Assistance to 

make Open Air 

Badminton Court 

(vii) training to promote 

rural sports, nationally 

recognised sports, 

paralympic sports and 

olympic sports 

West 

Agartala, 

Tripura 

325000 325000 3428302 Direct 

7 Tripura Tennis 

Association 

towards Payment 

for Financial 

assistance as 

approved  for 

CSR Activities 

(vii) training to promote 

rural sports, nationally 

recognised sports, 

paralympic sports and 

olympic sports 

West 

Agartala, 

Tripura 

138470
0 

138470
0 

4813002 Direct 

8 K Nine an 

Animal Welfare 

Society towards 

Payment for 

Financial 

assistance for a 

Vehical for the 

welfare of Stray 

animals as 

approved for 

CSR 

(iv) ensuring environmental 

sustainability, ecological 

balance, protection of flora 

and fauna, animal welfare, 

West 

Agartala, 

Tripura 

755495 755495 5568497 Direct 
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9 Smt.Anjali 

Roy,Madhumala 

Debbarama,Asha 

Rani 

Debbarama,Rink

u Das,Nipa 

Debnath,towards 

Payment for 

Financial 

Assistance for 

Veer Naaris of 

Defence personal 

Martyrs (who 

died on Duty). 

vi) measures for the benefit 

of armed forces veterans, 

war widows and their 

dependents 

 

Tripura 

100000
0 

100000
0 

6568497 Direct 

10 to District 

Magistrate and 

Collector, west 

Dist. towards 

Payment for CSR 

activities for 

Disaster Relief 

Fund 

Contridution to 

NDRF Agartala 

Office 

[(xii) disaster management, 

including relief, 

rehabilitation and 

reconstruction activities.] 

West 

Agartala, 

Tripura 

702492 
 

702492 
 

7270989 Direct 

 

7. REASON FOR LESS THAN STIPULATED EXPENDITURE: Not Applicable. 

 

8. RESPONSIBILITY STATEMENT OF THE CSR COMMITTEE OF THE BOARD 

This is to certify that the implementation and monitoring of CSR Policy is in compliance with the 

CSR objectives and Policy of the Company and the CSR objectives as provisioned under Section 

135 of the Companies, Act, 2013.
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1

2

3

4

5

6

7 Phone No:

8

9

1

1 48.98 2(87)

2 25.51 N/A

3 25.51 N/A

Demat Physical Total % of Total 

Shares

Demat Physical Total % of Total 

Shares

8                   8                         0.03% 8                   8                   0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

14,69,388    15,30,604    29,99,992          100.00% 14,69,388       15,30,604    29,99,992    100.00% 0.00%

-                     0.00% -                0.00% 0.00%
-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

     14,69,388      15,30,612           30,00,000 100.00%         14,69,388      15,30,612      30,00,000 100.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

                  -                      -                           -   0.00%                       -                      -                      -   0.00% 0.00%

     14,69,388      15,30,612           30,00,000 100.00%         14,69,388      15,30,612      30,00,000 100.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                -                -                     0.00% -                   -                -                0.00% 0.00%

EXTRACT OF ANNUAL RETURN

FORM NO. MGT 9                                                          Anexure -II

IV.    SHARE HOLDING PATTERN 

(Equity share capital breakup as percentage of total equity)

(i)  Category-wise Share Holding

Holding/ Subsidiary/ 

Associate/ Joint Venture

% of

shares

held

Applicable

Section

CIN/GLNName and address of the CompanySN

g) FIIs

i) Others (specify)

Sub-total (B)(1):-

Email pradeep_mahato@tngclonline.com

Joint Venture

% Change during the 

year    

Sub Total (A) (1)

As on financial year ended on 31.03.2023

Category of 

Shareholders

A. Promoters

(1) Indian

No. of Shares held at the beginning of the year

[As on 01 April-2022]

No. of Shares held at the end of the year

[As on 31-March-2023]

b) Banks / FI

c) Central Govt

a) Individual/ HUF

b) Central Govt

c) State Govt(s)

e) Bodies Corp.

-                

d) State Govt(s)

e) Venture Capital 

Funds

 h) Foreign 

Venture Capital 

f) Banks / FI

g) Any other

B. Public 

1. Institutions

a) Mutual Funds

0.00%

(2) Foreign

a) NRI Individuals

b) Other 

c) Bodies Corp.

d) Any other

Sub Total (A) (2)

TOTAL (A)

f) Insurance 

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

Extraction of crude petroleum and natural gas 6102 100

NIC Code of the 

Product/service

%  to total turnover of the company

Whether listed company

Category/Sub-category of the Company

Address of the Registered office  & contact details

Name, Address & contact details of the Registrar & 

Transfer Agent, if any.

U23201TR1990SGC003451

S. 

No.

Name and Description of main products / services

Indian Non-Government Company

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

I.  REGISTRATION & OTHER DETAILS:

10.07.1990

Shiipla Nigam Bhawan, Khejurbagan, Kunjaban, Agartala, Triprua-799006

No

Alankit Assignments Ltd.

TRIPURA NATURAL GAS CO LTD

Company Limited by shares

CIN

0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     

III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Registration Date

Name of the Company

TRIPURA INDUSTRIAL DEVELOPMENT CORPORATION LTD U75112TR1974SGC001491

 0381-2418168

GAIL (INDIA) LIMITED L40200DL1984GOI018976 Holding

ASSAM GAS COMPANY LTD U11101AS1962SGC001184 Joint Venture

d) Govt. 
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-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                     0.00% -                0.00% 0.00%

-                -                -                     0.00% -                   -                -                0.00% 0.00%

-                -                -                     0.00% -                   -                -                0.00% 0.00%

14,69,388    15,30,612    30,00,000         100.00% 14,69,388       15,30,612    30,00,000    100.00% 0.00%

(ii) Shareholding of Promoter

No. of Shares % of total 

Shares of 

the 

company

% of Shares 

Pledged/ 

encumbered 

to total shares

No. of Shares % of total 

Shares of the 

company

% of 

Shares 

Pledged / 

encumber

ed to total 

shares

1 7,65,302 25.51%        7,65,302 25.51% 0.00%

2 7,65,302 25.51%        7,65,302 25.51% 0.00%
3 14,69,388 48.98%      14,69,388 48.98% 0.00%

4                          8 0.00%                     8 0.00% 0.00%

          30,00,000 100.00%      30,00,000 100.00%

iii Change in Promoters’ Shareholding ( please specify, if there is no change): Not Applicable

iv Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): Not Applicable

v Shareholding of Directors and Key Managerial Personnel: NIL

VI. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

b) Individuals

2. Non-

Nominees of Promoters i.e. Asaam Gas 

Company Limited & Tripura Industrial 

Development Corporation Limited

Shareholding at the beginning of the year

i) Indian

ii) Overseas

a) Bodies Corp.

Foreign Bodies - D 

Sub-total (B)(2):-

Total Public (B)

Grand Total 

c) Others (specify)

Non Resident 

Foreign Nationals

Clearing Members

Trusts

C. Shares held by 

Custodian for 

GDRs & ADRs

Overseas 

Corporate Bodies

i) Individual 

shareholders 

holding nominal 

share capital upto 

Rs. 1 lakh
ii) Individual 

shareholders 

holding nominal 

share capital in 

excess of Rs 1 lakh

Shareholder’s Name

Assam Gas Co. Ltd

Tripura Industrial Development Corporation Ltd.

GAIL(India) Ltd.

Total

SN

-

Shareholding at the end of the year % change in 

shareholding during 

the year

- 0.00% - -                0.00% 0.00%

0.00%

0.00% -                0.00% 0.00%

Indebtedness at the beginning of the financial year
i)   Principal Amount
ii)  Interest due but not paid

iii)  Interest accrued but not due

Secured Loans excluding 

deposits

Unsecured Loans Deposits Total IndebtednessParticulars

-                                      -                                         -                                                        

-                                      -                                                        

Indebtedness at the end of the financial year

-                                      -                                                        

-                                      -                                         

-                                         

12,32,935.00                             -                                      12,32,935.00                                       
-                                              -                                      

-                     0.00%

(12,32,935.00)                            -                                      

Total (i+ii+iii)

Change in Indebtedness during the financial year

-                                              -                                                        

(Amt. Rs./Lacs)

-                                      -                                                        

-                                              

(12,32,935.00)                                     

-                                      

- - 0.00% -

0.00%

-                

12,32,935.00                                       

0.00% 0.00%

(12,32,935.00)                            

(12,32,935.00)                                     

-                                                        
-                                      

-                                                        
12,32,935.00                             

-                     

* Addition
* Reduction
Net Change

i) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL : 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SN. Total Amount

(Rs/Lac)

-                                  

2 -                                  

3 -                                  

-                                  

-                                  

-                                  

5 -                                  

1,49,76,888.00              

B. Remuneration to other Directors : NA

SN. Total Amount

(Rs/Lac)

-                                  

-                                  

-                                  

-                                  

-                                  

-                                  

-                                  

-                                  

-                                  

-                                  

1,49,76,888.00              

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD :- 

SN. Total Amount

(Rs)

Gross salary

-                                  

2
Stock Option

-                                  

3 Sweat Equity -                                  

Commission

-  as % of profit -                                  

-  others, specify -                                  

5 Others, please specify -                                  

Total 54,91,153.00                 

1

2

Others, please specify

Total (A)

Ceiling as per the Act

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

89,34,941.00                           60,41,947.00                    

4

Subrata Debnath Pradeep Kumar Mahato

CFO

Overall Ceiling as per the Act

Commission

-  as % of profit

60,41,947.00                    

-  others, specify

1

37,74,648.00                           17,16,505.00                    54,91,153.00                 

-                                  

(a) Salary as per provisions contained in

section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-

tax Act, 1961

(c) Profits in lieu of salary under section

17(3) Income- tax Act, 1961

Fee for attending board committee 

Commission

Company Secretary

N/A

37,74,648.00                           17,16,505.00                    -                                        

4

CEO

Particulars of Remuneration Name of Key Managerial Personnel
Name

Designation

-                                        -                                            -                                     

-                                        -                                            -                                     

Total (2)

Total Managerial Remuneration

-                                  

Other Non-Executive Directors

Particulars of Remuneration
Name

Designation

Gross salary

-                                            -                                     

Name of MD/WTD/ Manager

A . Anbarasan Banani Debbarman

Managing Director
Director (Commercial)

WTD

1

Independent Directors
Fee for attending board committee 

Commission

(a) Salary as per provisions contained in section 17(1) of the Income-

tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

Stock Option

Sweat Equity

Others, please specify

Others, please specify

Total (1) -                                        -                                            -                                     

Total (B)=(1+2)

1,49,76,888.00              

Particulars of Remuneration Name of Directors

89,34,941.00                           
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444VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: - N.A.

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

A. COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT

Type Section of 

the 

Companies 

Act

Brief Description Details of Penalty / 

Punishment/ 

Compounding fees 

imposed

Authority [RD / NCLT/ 

COURT]

Appeal made, if any (give Details)
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INDEPENDENT AUDITORS' REPORT

To

The Mernbers of Tripura Natural Gas Company Limited

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of Tripura Natural Gas Company

Limited ("the company"J, which comprise of the balance sheet as at 31st

March 2023, and the statement of profit and loss fincluding other

comprehensive income), the statement of changes in equity and the

statement of cash flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies and

other expianatory info rmation.

In our opinion and to the best of our information and according to the

explanations given to uS, the aforesaid financial statements give the

iniormation required by the Companies AcL 20t3 ["Act") in the manner so

required and give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Company

is at 3Ls March 2023, and its profit, total comprehensive income, the

changes in equity and cash flows for the year ended as on that dAte'

Basis for opinion

We conducted our audit in accordance with the Standards'on Auditing

specified under section 1,43 [10) of the Companies Act, 2013' Our

rlsponsibilities under those Standards are further described in the

,,rditor', responsibilities for the audit of the financial statements section of

our report. We are independent of the Company in accordance with the

code of ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Act and the Rules made
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there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and
appiopriate to provide a basis for our opinion on the standalone financial
statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the standalone financial
statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not
applicable to the Company as it is an unlisted company.

Information other than the fiinancial statements and auditors' report
thereon

The Company's Board of Directors is responsible for the preparation of the
other information. The other information comprises the information
included in the Board's Report including Annexures to Board's Report,
Business Responsibility Report but does not include the standalone
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility
is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated
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If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Mairagement's responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in
section 134 t5) of the Act with respect to the preparation of these
standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance
with the Indian Accounting Standards (lnd AS) prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2Ol5 and Companies (lndian Accounting StandardsJ Rules ,20'16, as
amended from time to time, and other accounting principles generally
accepted in India,

This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and
are free from material misstatemen! whether due to fraud or error.

In preparing the standalone financial statements, management is
responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's
financial reporting process,
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the
standalone financial statements as a whole are free from material
misitatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional scepticism throughout the audit. We
also:

Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)[i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financiai controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

A ln.o.i

w33



SANAT& ASSOCIATES &{. Obeel}faimdap

43, H.G. Bosok Rood, (Neor tripuroinfo.com).
Post Office Chowmuhoni. Agortolo - 799001. Tripuro

Bffiich0ffic€: 2816, Gcridrcrt Md Soulh,ltufitoto - m3l

B.Com, FCA

Tel,: 9436581 502 I 8787 3511 19

tjLE-E-
I,L-LE,r-
E,L-
E,
L..t-tL
E)
F--
EJE-LL
TJ
!
E-.LL
Ihr--LIJu

&{, €addn,9aha,
B.Cen (Hqrs), FCA

Tel.: 99038925]

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion"
Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlyrng transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of the misstatements in the standalone
financial statements that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative
materiality and qualitative factors in [i) planning the scope of our audit
work and in evaluating the results of our work; and [ii) to evaluate the
effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identifiz during our audit,

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where
applicable, related safeguards.
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From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2OL6 ["the
Order"J, issued by the Central Government of India in terms of sub-section
(11) of section 143 of the Companies Act,20t3, we give in Annexure "A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

[a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit;

[b] In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books;

(c) The balance sheet, the statement of profit and loss, and the cash flow
statement dealt with by this report are in agreement with the books of
account;

[d) In our opinion, the aforesaid standalone financial statements comply
with the Ind AS specified under section 133 of the Act, read with rule 7 of
the Companies fAccountsJ Rules, 2014;

[e) On the basis of the written representations received from the directors
as on 31't March 2023, taken on record by the Board of Directors, none of
the directors is disqualified as on 31't March 2023, from being appointed as

a director in terms of Section 1,64 tZ) of the AcU

43, H,G, Bosak l?ood, (Neor tripuroinfo.corn),
Post Office Chowmuhoni. Agortolo - 799ffi1. Tripurc

Mr Offiee: 2816, Gsticflot Rcad $outh,I(o&otc - m8I=.E*-
_--E..
=-
=
-
=E

-=,-
-
=-.- -.-

=
E

-_=t

-_
:
=,il
=L-
L-
L
L:LIJI.I.
IJ
L:IJL
l_-L
l_-LL
t__I

35



H, Ohat?Aaiurrdap
8.@n, FCA

Tel.: 9436581W2 I87873&tl 19

&{, €aute*gdlre,
B.@n (tbrs), rcA

Tel.: 9903099251
=
='E

-
=E

=t

-=,E

-

=-:-
=
%rL<

=
=E

-.-
='

=
a

==aI+
==aI4-

-'

--L:
=I-
L
1-
1'
L:
t_-LLLLLLLI

[0 With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate report in "Annexure 8". Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting;

(g) With respect to the other matters to be included in the Auditor's Report
in accordance with the requirements of section 1,97 tl6) of the Act, as
amended, in our opinion and to the best of our information and according
to the explanations given to us, the remuneration paid by the company to
its directors during the year is in accordance with the provisions of section
!97 of theAct; and

(hJ With respect to the other matters to be included in the Auditor's Report
in accordance with Rule lL of the Companies (Audit and Auditors) Rules,
201,4, in our opinion and to the best of our information and according to
the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its
financial position in its financial statements;

b. The Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts; and

c. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

Our Observations:- /
1. Expected credit loss:- During the FY 2022-23, the expected credit loss

of Bills receivable/ sundry debtors for the FY 2022-23 is rnade of Rs.

35,1-5,485/- (Rupees thirty five lakh fifteen thousand four hundred
eighty five) which is the amount outstanding from disconnected
consumers as at 31..03.2023. This indicates absence of a sound policy in
the company for identification and provisioning towards impairment
loss of the financial assets

IND AS 109.

in a scientific manner which is contrary to
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2. Money suits not filed against defaulting consumers :- During the
financial year 2022-23, an amount of RS. 7,65,5'1.5/- fRupees seven lakh
sixty five thousand five hundred fifteenJ was receivable from L1feleven)
defaulting commercial consumers who's gas connection was ultimately
disconnected. Similarly, during the financial year 2022-23, an amount of
RS" 17,77,674/- (Rupees seventy lakh seventy seven thousand six
hundred seventy four) was receivable from LL(eleven) defaulting
commercial consumers who's gas connection was ultimately
disconnected.

Also, an amount of Rs. 9,72,296/- has been provided for disconnection
made from 6[sixJ industrial consumers during the financial year 2020-
21.

No money suits has been filed for recovery of the above total Rs.

35,15,485 /- by the legal department of TNGCL. As explained to us non
empalements of advocate was the main reason behind non-filling of
money suits.

These amounts are being highly improbable to be recovered without
filing of money suits, so the amounts are a loss to the company and most
serious efforts should have been taken in this regard.

For Chartered Accountants

Partner
[Membership No. 504+91)

,*Firm Registration No.3 LV A7 6E
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'Report on other legal and regulatory
:to the members of'Tripura Natural Gas

the standalone financial statements for

LD-]

[c)
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Annexur e " A" t-o the Independent Auditor's Report*

Referred to in paragraph 1 under
requirements' section of our report
Cornpany Limited of even date on '

the period ended 31't N{arch2023.

3. In respect of the Company's fixed assets:

ia) The Company has maintained proper records showing full
particulars, including quantitative details and situation of fixed

assets.

The Company has a program of verification to cover all the items

of fixed assets in a phased manner over a period of three years,

which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets.

During the FY 2022-23, physical verification of all the Fixed

assets has been completed and the report submitted to us during
the course of our audit. However, no materiai discrepancies

were noticed on such verification.

According to the information and explanations given to us, the

records examined by us and based on the examination of the

conveyance deeds provided to us, we report that, the title deeds,

comprising ail the irnmovable properties of land and buildings
which are freehold, are held in the name of the Company as at

the balance sheet date.

ln respect of immovable properties of land and building that
have been taken on lease and disclosed as fixed assets in the
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financial statements, the lease agreements are in the name of the
Company.

The inventory of the Company comprises of stores and spares and

inventory of natural gas. On the basis of information's and explanations

provided by the management, the Company has a regular programme of
physical verification of inventories of stores and spares. In our opinion,

the frequency of such verification is reasonable.

During the FY 2022-23, physical verification of all the PNG connection
materials and CNG store materials has been completed and submitted
to us during our audit. No material discrepancies were noticed on such
verification.

The Company has also estimated and accounted the natural gas and

CNG that remains in the pipe line network and the CNG cascades etc.

According to information and explanation given to us, the company has

rrot granted any loan, secured or unsecured to companies, firms, limited
liability partnerships or other parties covered in the register required
under section 189 of the Companies Act, 2013. Accordingly, paragraph

3 (iiiJ of the order is not applicable.

In our opinion and according to information and explanation given to

us, in respect of loans, investments, guarantees and security, the

Company has complied with the provisions of sections 185 and section

186 of the Companies Act, 201.3.

In our opinion and according to the information and explanations given

to us, the company has not accepted any deposits and accordingly

paragraph 3 [v) of the order is not applicable.

7.

+--
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8. The Central Government of India has not prescribed the maintenance of
cost records under sub-section [1J of section 1,48 of the Act for any of
the activities of the company and accordingly paragraph 3 (vi) of the
6rder is not applicable.

9. In respect ofstatutory dues:

[a) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees' state insurance,
income-tax, sales- tax, service tax, goods and service tax, duty of
customs, duty of excise, value added tax, cess and other material
statutory dues have been generally regularly deposited during the year
by the company with the appropriate authorities.

(b) According to the information and explanations given to uS, no
undisputed amounts payable in respect of provident fund, employees'
state insurance, income-tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise, value added tax, cess and other material
statutory dues were in arrears as at 31't March 2023, for a period of
more than six months from the date they became payable"

(c) According to the information and explanations given to us and the
records of the company examined by us, the details of dues of income-
tax, sales- tax, service tax, goods and service tax, duty of customs, duty of
excise and value added tax which have not been deposited on account of
any dispute are as follows:
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Nature of
the

. 
Statute

Nature
of dues

Amount
(Rs.in
takhs)

Period to
which the
amount
relates

Forum where the
dispute is
pending

VAT Laws TVAT

and
Interest

115.35 2005-06
&

2006-07

High Court of
Tripura

Central
Excise

4ct,1944

Excise

Duty
386.94 26.07.2012

to
25.07.2017

CESTAT,Kolkata

Central

Excise

4ct,1944

Excise

Duty
58.97 27.07.2017

to
30.0+.2018

Commissioner of
Central Excise

(Appeals), CGST,

Guwahati

Central

Excise

Act,L944

Excise

Duty
22.47 01.05.2018

to
31.10.2018

Asst.

Commissioner,
Central Goods &
Service Tax,

Agartala

e*ilaimfuz
8.@rn, FCA

!1502 187873U119

€autdrr"$dia,
B.C$| (Hqrs), FCA

Tel.: 990309251

=
+
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(a) Case with Tripura Sales Tax Department :Appeal Case No:21'
22/Ch.Vil/20L2

Appeal Case No:2'L-22lCh.V,/2OL2 filed by the Company against the
Assessment order dated:28/09 /2011 for the TVAT Assessment for the
financial year 2005-06 & 2006-07 issued by The Superintendent of Taxes,
Charge-V .The Company has already deposited Rs. 73,46,L59/- with the
Superintendent of Taxes, Charge-V as appeal money on23-02-2012.
The judgment received has been against the Company vide 21-
22 / Ch.Vll / 20tZ / 1225 -26 dt: 2 1 - 0 3 - 20 1,+ pas sed by the Appellate Authority
to deposit Rs.1",15,34,682/-proposing waiving 50% penalty. TNGCL later
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filed on 11,/06/2014 before The Revisional Authority, the Commissioner of
Taxes, Agartala to review the order passed by The Appellate Authority.
Order dated: 1,L-1,2-2015 has been issued by the Revisional Authority w.r"t.
TNGCL's Case No:Z1,-22/Ch.Vil/ZAn for the period 2005-06 &2006-07 &
Revision case 04 & 05/CH-Vll/201,+ reducing the penalty by 500/0.

Accordingly, superintendent of Taxes, Charge-VII has called for re-
assessment on 15-02-2016 vide letter no: F.TIN/1,6041027012/5T/CH-
Vil/709 dt: 27-0L-201,6 and later on issued demand notice for Rs.

25,90,294/- for the financial year 2006-07 and Rs. 1,5,93,238l- for the
financial year-2005-06 reducing the penalty by 50o/o for both the financial
years but keeping 100% interest.

The Company has filed stay order petition with The Hon'ble High Court,
Agartala and high cnurt passed order no:CRP/39/2016 dt:05-01-2021,
waiving off the penalty amount of Rs.49,97,439 /- keeping the rest demand
of Rs.90,B 5,9 62 / - (Rs.48,97,439 TV AT Amount and Rs.41,88,5 2 3/- as it is.
The Company has decided to file appeal against the said order in Supreme
C ourt/Appli cabl e Higher Authority.

(b) Case -TNGCL vs CESTAT.Kolkata

Appeal has been filed vide No:E/77086/2019-DB dt:17-09-201,9 at
CESTAT,Kolkata against the 0rder
No : 0 3 /Commission er / CGST / AGT / 2019 dated A 6.0 6.2A19 by Hon'ble
Commissioner, Central Goods & Service Tax, Agartala .The total
demand raised by the Commissioner, Central Goods & Serrrice Tax,
Agartala Rs.3,86,93,97 5 / -.

(c) Case -TNGCI vs Cornmissioner of Central Excise

(Appeals).CGST, Guwahati

Appeal has been filed vide No:E/77201,/ZAD dt:10-10-2019 before The

Commissioner of Central Excise (AppealsJ,CGST,Guwahati against the

Order No:02/|oint Commissioner/CGST/AGT /2019 dated 05.09.2019 by

foint Commissioner, Centnal Goods & Service Tax, Agartala. The total
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demand raised by the foint Commissioner, Central Goods & Service Tax,
Agartala Rs. 58,97,409 /-.The Commissioner(Appeals) Guwahati vide
Order No:04IAGT/CE(AJGHV/2020 dt:29.12.2020 has passed order
Confirming the Central Excise DuW amount of rs.5B,9 7 ,409 /- confirming
the demand of interest as unchanged and penalty of Rs,5,B9 ,7 41,/-.

The Company has filed appeal at the CESTAT, Kolkata on 13-04-2021,.

10. In our opinion and according to the information and explanations given
to us, the company has no outstanding dues to any financial institutions
or banks or any government or any debenture holders during the year.
Accordingly, paragraph 3 (viii) of the order is not applicable.

11. The Company has not raised any money by way of initial public offer or
further public offer fincluding debt instruments) and has not taken any
term loans during the year. Accordingly, paragraph 3 (ix) of the order is
not applicable.

To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or no material fraud
on the Company by its officers or employees has been noticed or
reported during the year.

in our opinion and according to the information and explanations given
to us, the Company has paid/ provided managerial remuneration in
accordance with the requisite approvals mandated by the provisions of
section t97 readwith Schedule V to the Act.

14. The Company is not a Nidhi Company and accordingly, paragraph 3 (xii)
of the order is not applicable to the Company.

15. According to the information and explanations given to us and based on
our examination of the records of the company, transactions with the
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related parties are in compliance with section 177 and 1BB of the Act.
Where applicable, the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting
Standards.

16. According to the information and explanations given to us and based on
our examination of the records of the company, the company has not
made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year. Accordingly,
paragraph 3(xiv) of the order is not applicable.

12. According to the information and explanations given to us and based on
our examination of the records of the company, the company has not
entered into non-cash transactions with directors or persons connected
with them. Accordingly, paragraph 3(xvJ of the order is not applicable.

18. According to the information and explanations given to us and based on
our examination of the records of the company, the company is not
required to be registered under section 45-lA of the Reserve Bank of
India Act 1934"

For SANAT & ASSOCIATES
Chartered Accountants

(Membership No.50449 1 )

Place:Agartala

Eifm Registration No.3 1,607 6E

dqilu 
- v?,,

,rorrXiti Wll{
l1i^{'t'Jslt" Dinen ffi u, uu,

Date:Sl/6 sf?og[ UDIN , Eg5fl4trqtB qv LR hrJ { fs
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Annexure "8" to the IndependentAuditor's Report

Referred to in paragraph 2 (t) under 'Report on other legal and regulatory
requirements' section of our report to the Members of Tripura Natural Gas
Company Limited of even date on the standalone financial statements for
the year ended 31't March2023.

Report on the internal financial controls over financial reporting
under clause (i) of sub - section 3 of section 143 of the Companies Ac!
2Ol3 ("the Act")

We have audited the internal financial controls over financial reporting of
Tripura Natural Gas company Limited ("the company") as at 31st March
2023, in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management's resp o nsibility for internal financial contrors

The company's Management is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and
cornpleteness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,ZO1,3.
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Auditors' responsibility

Our responsibility is to express an opinion on the internal financial controls
over financial reporting of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Note") issued
by the Institute of Chartered Accountants of India and the standards on
auditing prescribed under Section 143 (10) of the Companies Act, ZOL3, to
the extent applicable to an audit of internal financial controls. Those
standards and the guidance note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement in the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and
appropriate to provide a basis for our audit opinion on the Company's
internal financial control system over finarrcial reporting.

Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
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financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those
poliries and procedures that [i) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; [ii) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors
of the company; and (iii) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the
financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management of override of controls, material misstaternents due to error
or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial
reporting rnay become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to
us, the Company has, in all material respects, an adequate internal financial
control system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31.t March 2023,
based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of
India.
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For SANAT & ASSOCIATES
Chartered Accountants

Fir_m Registration No.3 1 60 76E

Partner
(MembershipNo. 5 O 4491)

Dinen Majumdar
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Annexure "8" to the Independent Auditor's Report

Directions under section 143[5) of the Companies Act, 201,3

Sr.
No"

Directions Auditors Remarks Impact on
Financial
Statements

1 Whether the company
has system in place to
process all the
accounting
transactions through
IT system? If yes, the
implications of
processing of
accounting
transactions outside IT
system on the integrity
of the accounts along
with the financial
implications, if any,
may be stated.

On the basis of information and
explanation given to us and on
the basis of our examination of
the records of the Company,
the Company has been using
Tally ERP 9 for its accounting,
stores /stock accounting. No
accounting transactions are
processed outside IT systems.
The company has
computerized system for
billing of its PNG Consumers
and CNG consumer's which
have been found effective.

Nil

2 Whether there is any
restructuring of an
existing loan or cases
of waiver/write off of
debts /loans/interest
etc, made by a lender
to the company due to
the company's
inability to repay the

According to the information's
and explanations given to us
and on the basis of our
examination of the records of
the Company there are no
cases of restructuring of an
existing loan or cases of
waiver/write off of debts
/loans/interest etc. rnade by a

Nil
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Chartered Accountants
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J,
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Dinen ru{umdar
Partner

(MembershipNo. 5 O 449 1)

Place:Agartala
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t

loan? If ye S, the
financial impact may
be stated.

lender to the company due to
the company's inability to
repay the loan during the year
under audit.

,)J Whether funds
received/ receivable
for specific schemes
from centralf state
agencies were
properly accounted
for / utilized as per its
term and conditions?
List the cases of
deviation

We have found no funds
received/ receivable for
specific schemes from centralf
state agencies which were not
properly accounted for/
utilized as per its term and
conditions.

Nil
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Sub-Directions under section 143(5J of the Companies Act, 201,3 for the
Financial Year 2022-23

Sr"

No"
Query Reply

L

2

Whether the company's pricing
policy absorbs all fixed and variable
cost of production and the
overheads allocated at the time of
fixation of price?

Yes, the company's pricing policy
absorbs all fixed and variable cost
production and the overheads
allocated at the time of fixation of
price.

Cornment on the confirmation of
balances of trade receivables, trade
payable, term deposit, bank
accounts and cash obtained.

Confirmation of baiances have
been obtained for trade payables,
term deposits, bank accounts and
cash. Letter for confirmation of
balances have been issued to all
the major individual consumers.

5 Whether the company has effective
system for recovery of dues in
respect of its sales activities and the
dues outstanding and recoveries
there against have been properly
recorded in the books ofaccounts?

The company has an effective
system for recovery of dues in
respect of its sales activities and
the dues outstanding and
recoveries there .against have
been properly recorded in the
books of account. The company
has computerised system for
billing of its PNG Consumers and
outstanding recoveries are made
as per the system.

SANAT& ASSOCTATffi
43, H.G. Bosok Rood. (Neor tripuroinfo.co!T'r),

Post Office Chowmuhoni, Agortolo - 799ffi1, Tripuro

Blurc']t Office: 2816, Gtriohct Road Sotdh, Ko&uto - m3I
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SANAT& AS5OCIATffi
trHARTERED AtrtrEUNTANTS
4Ii. H.G. Bosok Rood, (Necr tripuroinfo-corr'$,

Fosi Office Chowrnuhsni, Ago*trlo - 799m1, Tt{xxo
e-moil: sonotossociotesho2l @gmoil.com

Bma{r OfEce: 2S16, Godcfr}at Rood Sot}fl'}, Idofttrtrl - 7tffiSl

For, SANAT & ASSOCIATES
CHARTERE D ACCOIINTANTS
FRN: 31,6076E.

iurndar
Partner

k

Membership No. 5O449t

?.rt" , W/or/2a2JPlace: Agartala

&{. flhol"fQrurrdat'
B-Com, FCA

Tel.: ?436581 502 I 87873U119

&4 €a$an,gaha'
B.Cdn (Hans), FCA

Tel.:99O3099251

The company has created capital
reserve during the year and the
amount of depreciation has been
charged there on as per
Companies Act, 2013.
The operating and maintenance
expenses are of revenue nature
only and hence chargeable to
Profit & Loss account.

Comment on the accuracy of capital
reserve created during the year and
amount of depreciation charged
there against.

Whether the operating and
maintenance expenses are of
revenue nature only and hence
chargeable to Profit & Loss account?

4

5
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Tripura Natural Gas Company Limited
Balance Sheet as at 3 1 st March 2023
{Amount in INR, unless otherwise stated)

Particulars

ASSETS

Current Assets
' .,r:t! Plilttllrl Il(lLripn)(,nt

Capital rvork-in-progress
i i] L] ASS ET
Ftnrntrrl Asscts

- Loans
,Orhcf FinanCial Assi,ts

Cther Non-Current Assets
Subtotal (A)

Current Assets
!\ entorie! t

i,itdnalAi Assets
-Trade receivables
-Cash ancl cash ecluivalents
-Cther bank balances
'Loans

, 0the r Fitr.ttrLlJl AssLLs

| 0ther Current AsseLs

I Current Tax Assets(Netl

lsubtoral 
(B)

Total Assets (A+B)

J11 LIIT}, AND LIABILITIES
l

]EQUITY
Equity Share Capital
Other Equiry
Total equity (C.)

LI.1BI LITIES

\on Current Liabilities
Contract liabilities
Financial Liabilities

-Borrowings
-0ther Financial Liabilities
Lease Liabilities-Non Current

Proyisions
Deferred Tax Liability
Other Non Current Liabllitiesi urlqr rruD Lurreot LtaDlilues

rSubtotal 
[D)

, Current Liabilities
I Contract liabilities
I FinancialLiabiiities

-Trade Payables
(iJ total outstanding dues of micro and small enterprises
iiil k-rt.rl ,urstanding clucs orhe r rhan (il abovc

: -Other Financial Liabilitiesj LeaseLiahiliries-Current

I Provisions
Other Current Liabiliiies

subroral (E)

. ::: r 3 ccompanying notes to the Iinancial statements'- :tms of our reporl ol.even drte
iu SANAT & ASSOCIATES

-:-:-aJ \CcountantS

As at

S C Reang
(Director Commercial)
i)lN lol rr8q7

S.C. Reang

(Company Secretary)
Nlerrbcrship No,ACSl lll I

Pradeep Kr. Mah*
Conpng S€c?etorfL
?ltnr.at A--4^t^

^fi#(Managing Director)
DrN {A16ANBARASAN)

Monq*LgDi.ecbr,
Tripura Natural Gas Co. LE '
Kunjaban, Agartala TriPura (t$

Cu#
-Subrata Debnath

(Chief Financial Officer)
\4cmbcrsh r 1t No-\4.'-1185.,i

SUBRATA DEBNATH
Ch ief F i n an ci al Off ice r,

3

.1b

4A

4B

6

7

8&8A
9A

9B

4A

4B

6
6A

77

t2
1-4

17A
15

5

76

1-7

13A

13A

L4
17A
15

16

1,19,73,13,712
1,6,79,72,957

16,57,53.8-77

.15,13.877

2,36,48,645

t,06,27,29,800
2?,77,69,866
4,53,42,080

'' n ,n ,n,

4,00,12,252

17,20,46,530
23,a2,73,9L8
69,12,09,740

24,24,541
2,00,01,450
9,11,88,362

8,33,86,904

77,44.09.182
35,84,34,657
67,85,47,404

39,74,21,4

1,24,98,L23
2,34,34,081

21,25,721

L,97,LO,89,386

23,18,03,587

12,32,935

1 1,17,58,889
7,95,28,673
1,43,60,839

22,23,42,166

2,76,80,823

3,40.70,21,7

2,66,7r,961
3,30,36,753

2,4A,57,715

2,25,86,447
9,13,44,Z78

27,17,75,239
5,6a,64,729

t9,20,8a2
37,72,41.3

2,47,40,391.

3,32,87,986
9,26,90,3.1e

26,53,43,798
1,36,93,831

4,56,539
29,32,168
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Tripura Natural Gas Company Limlted
Statement ofProfit & Loss for the Period ended 31 st March 2023
(Amount in IN& unless otherwise stated)

O

.ji ,arning Per Eouiry Share (Face Vatue t.100/-each)

- Basic
- Diluted

In terms ofour report ofeven date
Ior SANAT & ASSOCiA-Ilrs l*-9
C nanercd Auc(l}t+l';itnts

FRN: 3 I 7076

NlcnlDcr'siril Nu

Place: Agartala
Dare:0 l/05/202 I

86.00
I se .oo

,il]tw
A.AnUarasan

(lllanrging Dircctor)
DIN -09236359

(A. ANBARASAN)

67.51
67.51

S C Reang

(Director Commercial)
DIN -10r32897

S"C. Reang
Director (Commercial) Matwgirq Direcffi,

Tripurr NatqrplGas Co. lll$ura NaturalGas Co. LB-

Prad&p Kr. Mahato
(Company Secretary)
Mcmbershrp No-AC53 I l2 I

Pradeep Kr. Mah&
Com;pngSeueto,ry,
TNGCL, Agartala.

(Chief Financial Offi cer)
Membershrp No-tuV32854

SUBRATA DEBNATH
Cnief Financial Officer'

TNGGLJriPurs.

Particulars Note As at
31March2023

As at
31Nlarch2022No.

I. Revenue from Operations (Gross)

ll. Other Income

III Total lncome (l+ll)

Purchase of gas

Change in inventories

Excise duty

Em!loyee benefits expenses

Dep|eclatlon and atnorttzaUon expenses

Finance Cost

0ther expenses

IV. Total Expenses

V. Profit t efore Tax (III - IV)

Vl. Tax Expenses

- Current Year
- EarlierYears

Deferred Tax

VIl. Profit for the Perlod (V-VI)

Othel Conrprthrnsive inconrt,

VIII. Irems that will not be reclassified to profit or loss in
subsequent periods

Remeasuret:rentr gain/ (lossesl . defined benefit obligations
income tax effect relating t. -,iese items

18

79

20

20A

27

aa

LJ

24
24

9

2,63,59,t8,6t8

8,45,74,L02

1,69,77,24,467

6,13,59,494

2,72,04,92,72t

L,+4,73,?9,857

(7,23,s23

77,20,92,836

5,96,93,285

19,08,94,061

1,40,46,833

54,13,25,667

t,75,30,83,956

48,05,52,724

(4,57,210)

7t,42,54,6t3

6,49,88,720

15,73,73,865

4L,49,306

56,31,58,979

2,42,46,59,016 L,37,80,26.997

29,54,33,705 37,50,56,959

9,33,L6,450

11,04,59,038
35,43,260

(2,06,8s,848)

Lt,70,48,844

10,81,45,933
33,22,65t

55,80,260

2o,25,17,255 25,80,08,115

L2,L2,877
(3,10,860)

(t2,s4,9L6)
3,2L,635

9.02.017 (9,33,28L

IX. Net other " 
Ynprehensive loss not to be reclassifiecl to profit or

loss in sut' quent periods
}*̂

Tott) -omprehensive income iVII+ IXI

9,02,0t7 (9,33,28r)

20.34.79.271 25.70.74.834

CA- Dinen

IALAI;

w
i tn.o.acairi

f,_\a.o'xotrc\G6

54



Tripura Natural Gas Company Limited
Statement of Cash Flows for the year ended 31 March 2023
(Amount in INR, unless otherwise stated)
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Particulars As at
31 March 2023

As at
37Nlarch2O22

Cash FIow from Operating Activities
Profit / (loss) before rax

AdJustment to reconcile profit before tax to uet cash flows
Depreciation and amortisation
Interest income
FinanSe costs [including fair value change in financial instruments)

Miscellaneous Reciepts
Operating Profit before Working Capital changes

Movements in working capita! :

Increase/(Decreasel in trade payables
lncrease/(DecreaseJ in provisions
i n t: rea s e/ i D ecrea s e'l i r; 0 tl i i: r' F i n ; ir c j I i L i a i_r i i i fi e s

trncrease/[Decrease] in Non Financial Liabilities
Increase/[DecreaseJ in Contract iiabilities
lncrease ,/ (Decrease) in Lease Laibility
Decrease / flncreasej in Non Financial assets
(l ncrease)/Decrease in trade receivables
(lncrease]/Decrease in Inventories
Decrease / (lncrease) in Loans
Decrease / flncrease) in ROU Asset
lleci-ease / [iricrease_) irr 0ther.Frrrarreial assets
Less : Direct Tax paid ( net ofrefundsl

Net Cash Flow from Operating Activities

Cash FIow from Investing Activities:

Purchase of fixed assets
D e.: i'-^r: si:/ l' I it creii s el i r r {_ a ir I t a I \\rr ; r. ir i n p i.o g rr,s s

lncrease / (DecreaseJ in Share Capital
iuterest inconre
Refund from lncome Tax Dept
Redenrption / (increasel in Investmer)ts
Netcash flow (used in) investingactivities

Net Cash Flow From Financing Activities:

Repaynreni of long ternr borrounTlpg5

interest paid

Drvrrienci paio

Netcash llow (used in) flnancingacUrriHes

Net(decrease) /In cash andcash equivalents (I+II+III)

Caslr aud cash equivalents [OpenrngJ

Cash and cash equivalents (Closing)

II"

i II.

llr

{7,20,47,6L0)
(56,78,94s)
40,56,404

(4r,44,34s)l
es,7z,L4s 

I

12,sL,31,633 I

(6,78,45,801) 
|

(5,76,37,34q1
4,39,74,6il I

L5,4g.6n I

(16,88,76,3301 |

(7s,42,60ci}1
(ro,s7,B3,42ql

I

29,58,33,705

19,08,94,061

{4,32,44,250)
7,40,46,833

(7,44,63,5s4)
44,30,66,795

5,30,69,694
8,98,27,687

( 1,08,s 8,2 3 3)
(79,70,400)

L,48,68,994

t38,42,236)
(72,58,72,029)

{s2,L6,sOs)
(2,70,e0,678))

{26,81,461)l
40,53,0+9 

|-l
(70,99,27,119)l

37,50,56,959

L5,73,73,865
(3,10,93,e13)

4L,49,306

(47,66,93e)
49,47,19,278

L9,27,94,893 36.5L.15.640

(27,70,7 4,424)
5,97,96,9A9

4,32,44,250
34,900

(7,26,6t,736)

f 16,28,05,524

i 1L"J +ri J,Jd I

:,to,ss,9 r:

14,87 ,33 ,7 42
(24,66,60,701) t8.84.13.250'r

{2,64,47,888)
(1,40,46,833)
(2,s8,00,812)

2,76,80,823
(4L,49,306)

{2,17,55,429)

(6,62,95,s33) 17,76,088

(I2,0L,60,74L)

35,84,34,658

2V,84,V8,478

7 ,99,5b,179

23,82,73,918 35,E,[,34,65E

D^1ffi;t*,
PH,Eiir:[+;Pr]ra'
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Tripura Natural Gas Company Limited
Statement ofChanges in Equity for the period ended 31 March 2023
(Amount in lN& unless otherwise stated)
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(a) Equity Share Capital

SL,No Shares held by Promoters at the end ofthe vear o/o Change
During the

Year Amounts in INR
Promoters Nanre No. ofShares

o/o of Total
Shares

Equity shares of Rs. 100 each issued, subscribed and fully
naid

01 Gail lndia Limited t4,69,388 48.980/o 14,69,38,800
o2 Iripura Irylustlial Development Corporation Limited 7.65.306 25.51,0/o 7,65.30.600
03 {ssanr Gas Conrpany Lintited 7.65.306 25.SLo/o 7.65.30.600

As at 31 March2022 30,00,000 100.00% 0.00o/o 30,00,00,000
01 lail India Limited 14.69.388 48.980/o 14.69.38.800
02 ripura Industrial Development CorDoration Limited 7,65,306 25.51o/o 7.65.30.500
03 Assam Gas Company Limited 7,65,306 25.5.1.0/a 7.55.30 500

Issrie of share crpitai
As at 31 March 2023 30,00,000 100.00% 4.00o/o 30,00,00,000

<)'9't
ffir;;Ent"' w
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Tripura Natural Gas Company Limited
Statement of Changes in Equity for the period ended 31 March 2023
(Amount in INR, unless otherwise stated)

(b) Other equity

Forthe period ended 31 March Z0Z3t

f*
8.s
I 

^"q9g
i{,

o
O)T#

>- t*lifc
,$ g,
V(9 r

SHi8
L-\
Jr

^ ,8,

;*
s$,

As

s
il

t", ., 
^C -3 p),*Tz-_

--";o':ff$,,
:YE|E:l'+',il,,".

u$:tt:t*f"':'3}.o
dni{{icl; i,3{S:;*'

i'*"*

uffi'';mlI;;*

Attributable to the equity shareholders
Retained Earnings Retained earninss

As at 31 MarchZ0Zl 1.,25,82,81,,253
Proflt lor tire year 25,80,08,115 1,57,62,89,368
Other comprehensive income & Adjustments 9,33,281
Adjustment for excess MGO billpaid in FY-2OZO-ZI 5,94,890
Reversal of excess Sales bookecl inFY-202A-21 {21.,36,5L1)
Adjustment for Depreciation & Interest on ROU Asset (4,54,672)
Adjustment for Inconre Tax Refund 2078-19
Iqx Deducted at Source adjusted related to earlier years
Dividend Paid for FY-2020-21, (2,L7,55,429) (2,28,1"8,44\)
As at 31 March2022 1,49,34,70,927
Profit for the year 20,25,17,255
0ther comprehensive income & Adiustments 9,02,017
lleversal of excess Sales booked in bY -20'2I-22
Adjuslment for Depreciation & Interest on ROU Asset
Adjustment for Income Tax R.ef,und

Adiustment for R.eserves & Surplus
Tax Deducted at Source adjusted related to earlier years
Dividend Faid for FY-2A21-22 [2,58,00,812] L7,76,19,+59
As at 3L March 2023 x.,67,10,89,396

6*t!/ra
o lH.O,
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Tripura Natural Gas Company Llmited
Notes formlng part ofFinancial Statements
Components of Property, plant and equipment (tncluding assets held under finance leases) are as follows:

Note 4 - Financial assets

Note 5- Deferred taxation asset/ liability

Note 6 - 0ther non financial assets

\oie 5A -Non Lunrent Tax Asscts(Net)

\cre 7 - inventories

Particulars As at As at
31-Mar-23 3L-Mar-Zz

Currcnt Non current Current Non current
4A) Loans

0ther loans:

Loan/Advance against Salary 24,24,541 39,74,274

Total Loans 24,24,54L 39.74.?14

Balance with bank deposits exceeding 12 months
lnterest accrued but n()t duc
Security Depdsit Paid ( Paid to BSNL & Others )

2 00 01,450
L5,73,877

124,98,"123
70,74,595

Total 2,00,01,450 ts,13,a77 L24,94,723 to,74,s9s

Particulars As at As at
31-Mar-23 3l-Mar-22

Non current:
Deferred tax liabi]ity 1,43,60,839 3,30,36,753

Deferred tax assets/liabilities-net 1,43,60,839 3,30,36,753

Particulars As at As at
31-Mar-23 31-tvlar-27

Current Non current Current Non current

{dvance to Supplrers 2,16.31,434
:ontingency & TA Advance 7,48,974 2,92,329
ldrri,er irr Lnt0ioi ces 15,1 15
{dvance TVAT Paid

IST receivable
Pre-Paid Expenses 9,10.24,273 15.10.318
qppllcation Money -Court Case & Sales Tax Assessment Ap 1,1-0,22,666 1,09,73,381
li!C,Cl. Empiovees Wcifare Trusi: 7,26,'25,q7 c) 1,25,83,7 44

fotal 9,1L,88,362 736,4A,645 2,34,34,O41 2,35,57,'tZS

Parti cuiars As at As at
31-Mar-23 3l-Mar-22

Current Non current Current Non current

ICS Recieyable 1,08,141
iar Deciucteri at Source 47 ,57,777 38,36,786
Ativance lncome Tax Paid 11.95,00.000 10,25,00,000
Less Provision for Income Tax 70,66,34,243 70,43,79,206
Totai 1,76,2.3,524 21.,25,72L

Partrcuiars As at As at.
31-Mar-23 3L-Mar-22

C'rirrent:
Stores & Spares (PNC Connection Materials,l 1,07,93,848 5,30,61,812
S;ock ot 0&M PNG Materiais
St!.k of 0&N{ CNG Materials 2,68,87,268 2,87,71,479
Stock oI CNC at DBS, LCV & N4other Stitlotl 2U.32,035 15,4 5,5 51

St'rck of Natural Cas in Pipeline network 1,05,101 68,062

Total 4,OO,L2,252 8,33,86,904

,iF1h:":,u\ ,\,r\e^(".r:xl?:t3}.t
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Note 8 Trade receivables

Trade receivabpsincludeslNRNlL/-duefromdirectorsofthecompanytowardsgasbill on31stMarch2023(lNRNil on
31st March 2022). No trade or other receivable are due from firms or private companies respectively in which any
ciircctor is a Dartncr, a dircctor or a ntcmhi:T

For terms and conditions reiating to related party receivables, refer to note 26,

Trade rcceivables ilre non-interest bearrng and are generally ot) [enns of not more than 30 days.

Note 9 - Cash and Bank balances

Particulars As at As at
31-Mar-23 31-Mar-22

9A I Cash and cash equivalents

Balances with banks:
- Curr!'nt accounts 5,1 3,68,2 61 6,22,76,633

Deposit with maturity of less than 3 months t8,L7.46,A2l 29.32.22.787
Cash in hand 51,58,83 6 29,35,237

Total 23,42,73,9LA 35,84,34,657

Particulars As at As at
31-Mar-23 3L-MaFZZ

98 ) Bank tsalance others

Earmarked accounts:
Fixeci Deposits Kept under lein for issue oi LC/BC 46,89,08,07 0 +9,76,43,722
Term Deposits: 22.23.01.070 L2,09,03,6A2

Totai 69,t2,09,140 6L,A5,47,404

Particulars As at As at
31-Mar-23 3l-Mar-22

:urrentt
Unsecured

Considered good L7,20,46,530 LL,44.09.782
Considered doubtful

Trade and other receivables L7.20.46.530 lt,44,09,1A2
Allowance for bad and doubtful debts

Corisidc r rti Jual)tlul

Total Trade and other receivables L7,20,46,530 Lt,44,O9,LAZ
Break-up for security details and more than 6 months overdue:
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Tripura Natural Gas Company Limited
Notes forming part ofFinanciat Statements

84. Trade Receivables

Trade Receivables Ageing Schedule as on 3 1 st March 2OZg
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Current Trade Receivables ageing schedule as on 31 st March 2023

Current Trade Receivables ageing schedule as on 31 st March 20zz

Ior rottowing perio(ls from (lue (late of payntent F

Trade R.ceivable- ConsidIffi o,l

Jrade Receivable- ConsiGrel-doubtful I
I 7,55,62,0 I 5

i | , Di\lut(d Trr,ir R66,ir 3lrl1-C,,,,.,,.1...J]iii
Tra<ie Rece rvabl e- Consr dered-doubtf'ul

Particula rs

'i-nriisouted l-rade

Amount ({ in

l.rsr than fi \lonths 6 \lonthr- i .|(ar I I Years 2-J |ea rs
More than 3

vears
T0tal

I 1,14,78,373 29,30.809
1 1 ,44 ,09 ,t 82

1,29,71.408
doni)tlull

: Drsputed -l 
rade Receivable-Inn"i,Jo...t

| .00.94. ts8 18.77,1 I 0

.l,,prt.dTr.d.@

r1,14,78,373 28,77,2t0::r Piclrsion tbr nxpected Credit Gi
I,00,94, I 98

12,73,8A,sgA

T,
?8.77.210 1,2E,71,408

29.30.809
11,44,09,182
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Tripura Natural cas Comp:rny Lintited
Notes forming part of Financlal Statenrents

components of Property, plant and equipment (lncluding assets held under rinance leases) are as [ollowst

Note 10 - f,quity share capital

Ierms/ rights attaclred to equity shares:

'I I lne snareholclers meetlng shall have one vote ln respect oi each share held. Any divrdend declared by the company shall be paid to each holder of Equiry shares
: D ro portion to the number of shares held to total equity shares outstanding as on that date. In the event of liquidation of the company all preferential amounts if
IrvshalIbedischar8edbythecompany Theremainingassetsofthecompanyshallbeclistributedtotheholdersofequitysharesinproportiontothenumberof
i _ i'\ l'':(1, o I r: i.litl e! nrt\' \hiirL,5 out5trntitn! i\ i)r ( h,rL ii.rt,..

liation of end ofthe

c ! tstanding at the beginiring of the year
f+) Shares issued during the year
[-) Shares bought back duflng theyear

@^f#r'S*,,
i*:S!*t#,,t;h,{58;urru

\rre ti -Otherequif,v

:Partifllars

l!iea equri_!:

'' l ' 1.

-.i! i-.-nreasureinenr garnl (iosses) on d"nnea uurefiipl*ifrI oilfr

!-q l n rlr$!s[ 8qU 4:rti
ln

ileo CPBC
::: rr l€luciedatSource relateci to

lot lJepre.int lntei esl ol)
viciend Paid

Total

\.re 12. Bo.rowings

,Pardolars

- sBt comm"..raJEren.hEllilii
Jren{ matuilties 01 ioIp ternl

::Ei \.on Iurrent Bor.owi

\:1te oFBank

lfOOOOOXo..@

of
raMcuiaIS

3 1-Mar-23 3 1-Mar-22

, ltumber of equity shares
.%ofholding
TripuE Industrial pevetropureot Corporation Llmlted

i humoer of equity shares
l% orholding
iAsm Gas Company Umited
i \umber of equrty shares
l1i6 of holdinp

1469388
48,98%

765306
)5.i1o/o

765306
?< q10/^

1920AA
48.99o/a

99996
25.51%

99995

Loar avaiied during
i.Dc !\.202i-22

Act!on fol
of

agar nst all
assei:

inciuding Lano
and buildinF
taken.

K*
#/enru

w
' SBI Comrnercial B.un.h,Gwt

4-&"H'^#
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\ote l:l;1 J-.ade pit\,lrbles

Note 14 ' Other Iinanclal ltabllities

\.ie i6 . Other nor finirncial liabilities

Farticulars

\ I L.\ .. T,r , iCST TD(
r -,!i5ivr,rl l.i\ lr.lldUie /\/r

Other Payabl es -A u rl i r-;;;--
I ohl

;:-iaulars

_l 
rialf Pa-\,nhle to r)th". tt,a,, nri**l \frill ef te

'I rJde Pav.tble ro l{ejJre.j t,rrtu

I rlue payablr's .r ! t)o[-iiltrl !st beJt.irrg altel ar.c trot.rtralty sc(Lled ul) 60.!lny Let.lDs

-., . r..r R 

" 
r u n t u n Ntiilii.-ffi lf *-iilJil*. k*. A\ i*

\cte15-Provisions

\ ::i 1: . Conrract liabilities

\. lE I -A . Lease Li.hilities

: :: : : -.-. i: lhe Yea

#sHffirm=
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Tripura Natural Gas Company Limited
Notes forming part of Financial Statements

13.A. Trade Payables

Trade Payables Ageing Schedule as on 31st MarchZO23

Particulars
Outstanding fo! following periods frorn due date of pavment

Total

Less than 6
months

6 Months - 1
Year 1 - 2 Years 2 - 3 Years

More than
3 Years

iI MSME 2,25,86,447 2,25,86,447
iiJ Others L13.44.278 9,t3,44,278
iiiJ Disputed Ques-MSME
i\ ) Disputed titiFsOttters
Total 11,39,30,725 LL,39,3O,725

Trade Payables Ageing Schedule as on 31st March2O2Z

Particulars
Outstanding for following periods from due date of pavment

Total

Lessthan 6
months

6 Months.l
Year 1 - 2 Years 2 - 3 Years

More than
3 Years

I MSME 3,32,87,986 3,32,87,986
il Others 9,26,90,349 9,26,90,349

.i i-r Disprrieri Drres-l;lSME
ir') Disputed Dues-Others
Toral 12,s9,78,335 t2,sg,7g,33S

b#$

L-L.
L-
l-_L
I
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Tripura Natural Gas Company Limited
Notes forming part of Financial statements

Components of Property, plant and equtpment (including assets held under flnance leases) are as follorvs:

Note: 18 Revenue from Operations

1. Disaggregated revenue information

Set out beiow is the disaggregation olthe company's revenue from contracts with customers;

31-Mar.23
Revsnvs by type of customers
Sair io Domestic customers
Sale to lndustrial Customers
Sale to Commercial cLlstomers
Total revenue frorn contracts with austome!:s

Iirrng o[ revenuc I ecognition
!etrrces rransierred over time
Torai revenuc from cont!-acts with customers

Trade receivabies (Net)*
Contract Iiahilities

Advances from customers

' Trade receivables are non-interest bearing and are generally on terms of 10 to 17 days"

3 Changes tn contract Iiabilittes
Balance atthe beginning ofthe year
Revenue recognised that was included in Advances balance at the beginning ofthe year
increase due to invoicing during the year, excluding amounts recognised as
Baiance atthe end ofthe year

For details Refer Note No 47

3L-Mar-Zz

44,63,27,A72

28,55,69,597

15,64,30,781

27,29,44,966

70,49,49,32L

6,83,73,379
88,8q,27,se0 44,62,O7,666

88,83,27,590 44,62,07,666
44,43,27,19o 44,62,07,666

l, Loniract baiances
-ne tolicrvrng rable provides information aLrout receivables. contract asserc and contract liabilities from contracts with customers

31-Mar-23
77,20,46,53A

25,66,54,702

31-Mar-23

24,56,81,950

2,67,1,0,707

3,65,65,315
25,61,36,559

Particulars As at As at
31-Mar-23 31-Mar-22

lncome lrom operations

Sale oICNC L,74,75,97,028 1,14,03,51,065
Sales of PNG 88,83,27,590 55,73,73,396

Total 2,63,59,1A,6t8 r,69,t7,24,461

,eil 
Iilx

RX #9
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Note i 19 Other Income
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Note: 20 Purchase oftraded goods

Purchase ofcas includes Rs.5 63 crores paid to cAlL flndial Ltcl, against Debit Note raised for dilferential transportation tarjfl as per
PNGiB Tarifiorcier No:TQ/04/2018 dt:27 /09/zot} fbr the period october,2018 to znd Fortnight ofJ anuary'zrzllvhich was earlierrot rlaimed by CAIL (tndia.) Ltd.

\ote : 20,4 {lnc:'ease),/Decrease iIr IO!lventories ofstock in Trade Finished Goods,Work in progress.

\oi. 2.1 Employee Bcnetit expensc

r Particulars

$

Particulars
As at As at

31-Mar-23 3l-Mar-22

deposrts lrom banks 4,3?,44,250 3,10,93,913!mPuter Employees 33,207 45,72L
KeclepE 7,43,46,670 45,97,674

Employees 83,677 r,20,544
lnstallation Cost 2,68,31,399 2,54,98,642

3 4,900

74,tOZ 6,13,59,494

Particulars
As at As at

31-lUar.z 3 31-M^r-22

1,44,73,29,857 48,05,52,724

1,44,73,29,A57 44,O5,52,724

Pa rticulars
As at As at

31-Mar-23 31-Mar-22
year:"

' ' r\ tn rroEr6ss

23,37,L36 16,1 3,613

23,37,-136 16,73,61.3
ot the year:-

t 6,13,613 11,62,403

16,t3,613 L7,62,403

i:hange in inventor!es ofstock in trade,pinished Coods a Wtp -7,23,523 -4,5r,7,10

I
As at As at

31-Mar-23 3l-Marzz

::: :ianO\1/age-;
5,85,47,404 5,85,55,490

23,35,L48 z2,al,+51.
(33,83,662) (2,75,497)

8,7A,332 12,89,320
13,30,063 3L,37,9SA

3,96, S3,2 B 5 6,45,8n,720

Mffi* ffis
:xr1 al$

tto*,
0*,

ntcrcst on InL orle'frr Rt'lirn
I Orat

{{:n rrogress
. ..5iicu uuuus

rLuL^rrr liaqe
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Tripura Natural Gas Company Limlted
Notes fornring part oftinancial Statem(,nts

{Amount in INR, unless otherwise stated)

Employee Benefits

The following tables summarise the components of net benefit expense recognised in the statement of profit or loss and the funded status and amounts recognised in theNetenrployee benefltexpense(recognlzed in Enrployeecost)fortheyearended glMarch zoza

i-irdilger !rthrpxejcrrtvalueolthedelined lrenefitobtigationfortheyearended3lMarch 2023j

:ile prlnciDal assumptions used in deterrnining above-mentioned ob!igations for the company,s plans are shown below;

Leave encashment

: ':: i El:t!|t
Attrrion Rate, based on

30

i;te of Leave Encashnieltt

ffi,,
3HBtUe$"'-*

Scrvicc (;ost

Net lnterest Cost / (lncoryeJ on the Net Delined Benefit

Amount recognlsed ln Other Comprehensive Income for the year ended 3 1 March ZOZ3

iratuity I cratuitv
2022"23 2421.22

variance ij.e. A.ctual experience vs
assumptions)

12,72,877 -12,54.916

arrounts included ir ret intcrest
erpen5e)

comprehenslve lncotne .12,12.A77 -12,s4.916

Partlculars Gratulty Leaye encashmeDt Gratulty
2022'23 2022.23 2021 -ra 202't-22

1,70,41,961 1,60,86,539 x,36,22,7 63 1,93,.143A7
2.04,058 1,7,1,7,643 3,7A,434 18,36,685
6,66,27+ 1,68,662 9.18,886 13,02.799

79,52,73A -26,15,206 -29,52,357
12,12,A77 -62,69,967 12,5+,916 -34,1,4,97 \

I,O6,99,476 1,O7,50,139 1,70,47,961 1,60,a6,539

Bifurcation or Present value otobligation ut the end ofthe vear as per revised schedule Ill ofthe companies Act, z0l3

Parriculars
Gratuity Leave encashment Gratulty l,eave

2022.23 2027-ZZ 2021-22
11,98,886 7,21,996 2,45,732 2,74,807
95,00,530 7,00,28,743 7,07,96,229 1,5A,75,732

I,O6,99,476 1,O7,50,139 1,10,41,961 1,60,86,539

W,(a/ FRN
; IH.o.A

1"r-f'o't\G69



A quantitative sensitivity analysis for sigrilicant assumption as at 31 March zoZZ is as shown below:
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A quantitative sensitivity analysls for signiflcant assumption as at 31 March ZOZ3 is as shown below:

Partlculars Gratuity Leave encashment
Decrease Increase Decrease lncrease

Discount Rate (- / + 196)

iolo change compared to base duc to sensitivity)
71,66A,647

9.10Vo
9,86A,042

(7.8%)
1t,851,017

10.?o/o
9,412,029

(B.7Vo)
Salary Growth Rate (- / + 1olo)
(% change compared to base due to sensitivityJ

1,0,478,861
(2,"1o/o)

10,888,793
1,.8o/o

9,BOB,3B5

(8.80 /o)
17,834,066

70.1o/oAltritioil lldtr [ ,. , 5(],r) oinrtriti!r) rdtes)
(% change compared to base due to sensitivity)

I 0,519,06t)

{1,6Vo)

10,854,439
1.4o/o

10,117,147
0.30o/o

IO,7 25,205
(0.200/o)

Mortality Rate (- / + 10olo ofrnortaljty rates]
(o/o change compared to base due to sensitivjty

rc,646,672
t0.1%)

10,71,2,748
O.1o/o

70,751,473
t0.0%)

70,748,A69

[ 0.0%)

PaIticulars
I

cratulty Leavc encashment
Decrease Incl'ease Decrease Increase

DrsLoult l(dtr l- I " t,/u)
[0/o change compared to base due to sensitjvity]

I2,20 2,At)t)
10.5o/o

10,056,653
( B.gok)

tB,216,tAB
13.60/o

t4,263,7A7
( 11.3ak)

Salary Growth Rate [- / + 1%)
(o/o change conlpared to base due to sensitivity)

10,816,839
(2.0%)

1,1,279,203

2.1%
1,4,375,493
(71.0%)

18,1,67,02A

12.9Vo
Attrition Rate (-,/ + 50% ofattrition ratesJ

[o/o change ionrpaied to [rase due to sensitjvityj
10,887,744

11.40 )

t1,,77839r
7.?,a/a

16,529,+82
2.Ba/o

15,684,759

{2.50/o)Mortality Rate t I + 10% ofmortality rates)
(% change compqfed to base due to sensitivity

77,O24,290

[0.1olo)

1 1,055,548
0.7o/o

73,1A0,977
(0.1olol

76,065,487
( 0.10/6)

The following payments are expected contribudons to the denned benellt plan rn future years:

'artlculars Gratutty Leave encrshmeni
2022-23 2022.23 2021 -22 2027-22

'.,ii:,r, ii,L lc:\i 1l !llurriitJ i.rittl dIIxdl i L,!,oi Llr)H 1 r,9ti,iJtJt) i ,21,99t 2,+5,7 3 2 t,to,at7
years 50,12,831 56,23,569 61,61,iza 73,10,603

37,12,51a 20,86,127 34,61,27 33,77,986
7,+1.67.20t 1,78.33.505 t,73,94,70a 3,76,66,21i

2,40,91,49(, 2,62,65,197 2,72,62,774 4,a5,65,67

Leave encashment :;ret[ltv

letrveeil 5 and 10 years

ld 10 years

Total expected payments
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Tripura Natural Gas Company Limited
Notes forming part of Financial Statements

(Amount in INR, unless otherwise stated)

Note: 22 Finance Costs

Particulars
As at As at

31-Mar-23 3l-Mar-22
rrLeresr Lxpenses-Lease Liability & Others L,40,46,833 4L,49,306

1,40,46,833 4t,49,306

Note : 23 0ther Expenses

Parti culars
As at As at

31-Mar-23 3l-Mar.zz
Kepatrs & Maintainance 73,46,67 ,901 12,67,t7,674

ncy Service Fees 23,86,350 49,76,416,earer rvrargtn/Lonlmtsslon on Sales(CNCJ 4,40,1.3,044 2,L3,53,297
) 10,50,886 ?3,34,544

1\cf,dtr J u ryrdlnLatoanc
3,94,333 42,75,485
6,27,+25 4,00,3 00

29,72,757 22,A6,759
26,377 2,47,800

LjerLt lLlLy pxpenses
2,22,17,749 7,9L,05,949

, I d!e! Expenses (l A to ulrectors,Employees etcl 8,01,666 2,62,694:1, trXiret t lcs/Buslness PromotrLrn Erps ) +,75,259 94,400.:.,rrLr nu[1ll!P & tv 34,54,778 32,07,970
per 4,88,615 72,49,647

rnarges L,94,L3,177 1,76,59,L73
l / I KU Uess/Others) 22,7 4,7 4,072 23,33,70,4t4

CSR 62,20,989 54,67,7 47
4,59,49,737 7,65,52,480

1,20,000 20,000
,,..ir L,lpvllScs

2,85,71,950 4,36,48,289
54,13,25,667 56,31,58,e7e

p^\.-/
sSo ncc

.*_*sB

lL.--
EE-_

=E

hh
=-
E
-a-
-t--_
-f
-:L
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Details of payments to auditors:

Particulars
As per Ind AS As per Ind AS

As at As at
31-Mar-23 3L-Mar-22

4,52,300 2,67.800
80,000 80,000

40,000 40,000

55,125 5 2,500

rrner AU0lt gxpenses
26,317 2,47,800

6,53,736 6,88,100

Notc:24 Tax Explnses

c) Recognised defemed tax assets and liabilitles

- s'.irrrj tar asseu and liabilitles are attribuUble to the following;

-
=
-L{

=
----

=

-
-_
=:rL_

-
%r.-

E

-".=il
--. -
=L*
-a
=r-_
:t
5]

r-_
1-..
1_
I_.
l_
l-.L
l_-
L-
I

aF;d"
,401. ,\

\4

lncome Tax paid for Fy-202L-?2

a) Income tax related to items charged or credited directty to profit or ross during the year:

Current income tax:

in respect ofcurrent tncome tax olprevrcm

r r Reconciliation or .,x expense and accounting profit murtipricd by India,s domestic tax ratL,

31-Mar-z3 3l-Mar-22
aontinuing operations

1:: t.abie Tax Rate
29,58,33,705

29.120/o

37,50,56,959

29,720/o
8,6L,46,775 L0,92,76,586
2,06,85,848 [55,80,250.)

respcct ot current incomc tax ofprevjous 35,43.260

33,22,657- _,.::.,r: lt-.r Tax Deducted at Sorlrce

'1,86,75,974 (t7.77 ?6pense
9,16,99,969 \7,37,3633A

31..ooo/o 30.33o/o

31-luar.23

.- rr ::, t: :emeislLienLs iosses on deflnecl benefit

-

: -: ': ::i:areo mx assets and deferred tax

ffi, icf{.

:--'**X

: . :-::: :n deferred tu"ffi

- :.,. I e ta_\ fale
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Tripura Natural Gas Company Limited
Notes forming part ofFinancial Statements

(Amount in lNR, unless otherwise stated)

Note:23 Other Expenses

=ril_
=-il
-l1_ -
=,1_-
n-
1-.
L*

-:l. l+^-.*
hat'--\^. K'5torr'

%mlFaaa\r'

.ffi$
$""

^

\rb'

Particulars As at As at
31-Mar-23 3t-Mar-22

0oeration & Mrintenance-CNC 9.90.42.299 10.36.41.127
0peration & Maintenance-PNG 3,56,25,602 2,30,70,553
Printins & Stationerv 7,24,207 7,08,341.

Professionai 'fax 2,500 2.500
Professional/Consultancy Service Fees 79,76,294 47,84,784
Postage & l-eleglanr 20,690 23.L34
Dealer Marein on Sales[CNG) 4,40,13.044 2,t3.53,297
Lesal Exnenses- 4.10.056 1.9t.632
Office Rent 4,46,496 17,85,088
Repairs & Maintainance 3,94,333 42,75,485
Teleohone. Fax & lnternet ExDenses 7.03.498 13.12.050
Lease R.ent (CNC & PNGI 4,46,071 4,50,036
Bank Charges 27.22.095 25.67.443
Shed rent 1,5 8,3 1 9 99,420
Audit Fees 6,27,425 4,00,300
TA to Directors 1.52.847
Board Meeting ExDenses 1,12,000
Elpctricitv Exnenses 2.22.17.749 1..9t.05.949
Audit Expenses 26,3t1. 2,47,800
lnsurance 29,72,r51 22,86,759
Conveyance Expenses 2.16.866 3.29.068
trIisc. Expenses 6,50,069 4,83,9t9
Office House Keeping & Maintenance Expenses 70,7 63 52,086
Provrsion for Flxnecied Credit Loss 35 15.485 1.2q 71 404
Arvareness on CNG & PNG / National Safety Day I,L I ,50I

Sales/Business Promotion Expenses 4.75.259 94.400
Vehrcie Running & Maintenance 34,54,178 32,07,9t0
\ouce & Advertisement 4.88.615 t2.49.647
Ti. ic Enroiovees ,i Totrl Exoenses 6,48,8t9 2,62,694
Seiurrty Service Charges 1,,94.t3.1,t1, 1,76.59.L73
E nter'tarnit.:eni Exoenses 5,41,106 6,40,778
rlauqurarlon of CNG Statron 1.,54,229

Ii'AT 3.52.86.435 3,83,22,791
\errs Papei, Books & Perrodrcais 26,Lt5
lalander & Dairy Pnntine Expenses
rIebsrte Maintenance Expenses 6,55,225 36,93B
3.ates & Taxes 8.76.775 6.90.575
i : r:r : :'..r i. Conielefnce & Tniirrirrs Exocnses 22,698
.:rcra lnternatlonai Trade Fair 3,00,000 7,00.000
.:.-:'--sr:les & Cornmerce Fair Expenses 4,A8,415 1,15,188
I:srn ai Expenses 5,77,775 3,25,707
!.:: 5afery Day
-\. lC- FoL:nCation Day Celebrarion Expenses 7,37,449 7 ,43,7 67

-: ::orare Social Resnonsibilitu fCSRI 62,20,989 54,61,747
.', ::::- Charges 73.504 t b.I -'t /

-":.;eea Rurrnrng Exoenses 23,6\8
--::.:: . -:aticn Charges [CNG] 4.59.49.737 7 ^65.52.480
: - :, siall 46,67,536 41,05,540
. , ia:s .o 0utsource Staff fService Chargesl L,09.t0.207 1.11.51.158
Charity and Donation 1,20,000 20,000
. l:3.8 Bidoins Exoenses 15,00,000 70,15.000

:. :..::i } Recruitrrient Expenses 77 ,7 00

t9.13.08.3 0 2 19,42,91,518
f : rrl 54,73,25,667 56,31..54.979

L-.
1_L1'
il

- ,ro.---\.t-?'{i\\
-,"*{l3f.;tsg'1"
Eni",[$lcuJrtP"'-
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Tripura Natural Gas Company Limited
Notes lortrlitrg pat t ol iinancial State[lents

(Arnount in INR, unless otherwise stated)

25 Changes in accounting policies and disclosures

New and amended standards and interpretations
The 0ompa ny appl ied I nd AS 1 1 5 for the first time. The nature and effect of the changes as a result of adoption of these new accounting standards are described below.

llas rtut uar l1 r!lupterl dlr, strrl!iai Lis, lllteqJr !Lrtluls ul ar)lcrLllI!ills tltat lra!e been rssued, but are not vet eltecttve.

Ind AS 115 ll.evetrue from Contracts with Custotrrers
I trd AS 1 15 supersedes I nd As 1 1 corstrtlctlor contracts and I nd AS 18 Revenue and it applies, with limited exceptions, to all revenue arising from contracts with

alroll n t that reuects th (' consi'ieratior to wh ich ir n en tity expects to be entitled iD exchange for transferring goods or services to a customei.
i

I nd AS 1 1 5 requ ires entities to exercise j udgemellt, taking into consideration all of the relevant facts and circumstances when applying each step of the model to

co ntract. I n addition, the standard requires extcnsive d isclosures.
'I he Lomptny adopted I nd AS t 15 usrng the mod rfied retrospectrve method of adoption with the date of initial application of 1 April 20 1 g. u nder this method, the

thc stanoafd to ali contracrs as at 1 April 201g.

'I'.hcrefore the.onlPilfative inforrration was rtot rcstated ancl continucs to be reported uncier lnd AS 11 and Ind As 1g.

0n 1 April 2018' the effect of new standard on the company is due to classification, hence, the impact on the company's retailed earnings as at 1 April 201g is Nil.

adopred r

ASSETS

Non Current Assets
Property, Plant and
l-il)rini I or](. in,Il.og,rcss
ROU Assets

Financial Assets
-Loans

-Other Financial Assets
Other Non-Current Assets

subtotal [A)

Current Assets
Inventories
i;rildlclai Assets
-Tracie receivables
-Cash and cash equlvalents

-Other bank balances
-l,oans

-Oiher Financial Assets
Otier Current Assets
Current Tax Assets(Net)
Subtotal @l

Total Assets (A+B)

EQUITY AND LIABILITIES

EQI'TY
Equity Share Capital
Other Equity
Total equiry (C.)

31-Mar-23 3l.Mar.Zz
As per Ind AS 115 Previous Ind AS Increase y' (decrease)

7,75.73,X3,712
1t-6,7t),7 a,95;
16.57,53.81 7

15,73,877
'2,36.+8,645

1,46"27 ^29,BAA

ti,t I,b9,866
4,53,+2,A8A

14,74,595
2,35,57,7',)5

l-3,45,83,9n i
15,91,96,9it91
i2,a4"11,73?

4,39,282
q1.520

1,55,62,03,0W 7,36,04.73,466 79,57,29,541

4,00,12,252

17,20,+6,530
23,82,73.918

b9,72,09,74tt
'.)4?4 \4'l

2,00,0 1,450

9,1 1,88,362

8,33.86,904

1,7,++,09,t82
:15,34,34,657

51,,85,41 .+0+
'ltl1i.i,l1

x,24,98,1-23

2,34,34,081

d4,33,7 4,6s1.)

5,7 6,37,3+B
(12,01,60,739)

1,26,6'L,736

i'il 4':.612

7 s,4332?
6,77,54,287
t,54,97,807

2,A2,8s,a2,729 ffi

_ 7,76,23,528 21,25,721

__J27 21:12;722 7,27,68,10,286 5.59.69.436

30,00,00,000 30,00,00,000
"*xfi!3s#*[xr*:

,9271,67

iffisXi"n't"'
ltlGv"'
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LIABILITIES

Non Current Liabilities

Lontract ildbllttles'
Financial Liabilities
-Borrowirrgs

Lease Liability
-0ther Financial Liabilities

Provisions
Deferred Tax [.iability
Other Non Cu rrent
Liabiiities
Subtotal [D)

Current Liabilities
Conttact liabilitifs*
Financial Liabilities
-Trade Payables

i.r.j lorti uurstdllriillg duoi oj
micro and small enterprises

Iii) total outstandiDg ducs
other than (i) above

-0ther Payables
-Other Financial Liabilities

Lease Liabiiities-Current
D rovisiots
Itllc' r-ut i rlti !,ldDIlltics

subroral (E)

ToiaI Equity and [,iabiliries (C+D+E)

Statement of prolit and loss for the year ended 3 1 Marcll 2 02 1

ila,v('nro ir,)rl ({)nttii(t s,ith ( llstornel s

Ufher inconte

Tota! Revenue

!aS a,onsumec

la,rs aUrj.

Emnioyee cene[its exi]enses
Depreclation and amortization expenses
0ther expenses
Fra;,nce Cost

Tcrai Expenses

Proiit before tax
Tax expenses

;llrrenf tai
LUiIelit Ieal

- Earlier Years
Deierred tax charge,/ {credlt)
Pront for the period
' rtrer forprehensive income
i gaai Lonlprefielrsive inconre

farnrngs per share 1')
.jas!. orofjt for the year attrjbutable to ordtnary equity holders of the t

- .rlured, profit lbl the .lcar attributable to ordinary cquity irolders of th,

37,r2,4t3 29,32,46a 7,79,945

_ +7 26,05,765 +3,37,45,362 3,94,59,803

2 3,18,03,58 /

12,32.935
11,,6+,20,890

1,,95,28,673

1,43,60,839
19,47,254

22,23,42,166

2,76,80,823
3,40,70,217

2,66,71,,961

3,30,36,753
68,65,5++

9,t,61,421

(2,64,47,8t9)
8,23,50,673

(77,+3,288)
(7,86,7s,e7+)

(+9,24,2e0)

38,5 2,88,178 35,06,67,46+ 3,+6,24,714

2,48,51,1t.5

2,25,86,447

9,73,44,278

27,77 ,15,239

5,64,7 4,791
19,20,882

2,47,40,39-7

3,32,87,986

9,26,90,349

26,53,43,798

1,36,93,831
4,s6,539

7,70,72.4

(1,07,0 1,539)

(L3,46,077)

63,77,+41

4,27 ,80,960
14,64,343

31-Mar-23 g7-Mar-ZZ
As per Ind AS 115 Preyious Ind AS lncrease / (decrease)

?..6i.59 1861ti i.69 \7?4.461 ()4rt 94,1'q5 1t8

8,45,7+,102 6,13,59,494 2,32,14,608.37

2,72,0+,92,72L L,75,30,83,956 96.74,08.765

7,++,66,45334
17,20,92,836
5,96,93,285

19,08,94,051
54,73,25,667

7,40,46,833

48,0 1,0 1,514
11,,42,54,67-1

5,49,88,720
15,1 3,73,855
56,37,58,979

41,,493A6

s6,65,04,820.0C

5,78,38,223,0A

52,95,435.00
I O( 7a 1q6 oft

2,1,8,33jU.A0
98.97 ,527.0A

2,42"45,59,016 L,37,80,26,997 1,.04.66.32.079

29,58,33,705 37,50,56,959 (7,92,23,2541

I,02,017
1o,34,t9,t7 2

10,8 1,45,933

33,22,651
23,13,105.00

2,20,609.00
108.00

18,3 5,2q8.00

ts.36,55.562)

57.5i
67.57

. Mrlt:

'l-nls!rciuocsAciv.tncefro!nCustoinerswhichwaseariierpresentedasapartofNorfinancial iiabilitles

86.00
86.00 c$f#'*ssartata'

18.50
i8.5C l"il;;**

K,ffi#,
En{{36t1$Pu'lr'

1 1,04,59,038
35,43,260
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Tripura Natural cas Company Limited
Notes forming part of Financial Statements

(Amount in INR, unless otherwise stateil)

264 Contingent Liabilities

Claims made against the company not acknowledged as debts

l6B Contmitments

Relaied Party transactions

Nanres of Reiated parties and nature ofrelated party relationships

rntiries which exercise contror/ ioint-aontroll significant influence over the colnpany,arliindiatLtmrted
. * -.,rJq\it.di ijrr(,r)pIt(t)LLUt fu,dLturt Litnt{Elj

assam Cas Company Limited

Ke,v managenrent personnel
t.:- i irrod,.a\an-N4anaging Drlg;16r
\1r. iiantinr Ue obarman - [Jlre,.tor (Commerciall
\ir. Subraiz Debnath- CFO
Mr 91369u, Kr. Manato-Cs

:ne ioiiowrng rabie provicles the total amount due to or due fronr the related parties as on 31 strtarcl'r 202-q and 31 st March 2022 I

: The Companli dces not expect any reimbursement in respect olthc above contjngent liabilities.: '' r' i r--rrJ!'(r..rhr. to e stirnilre the timrng of cash outfrows, rf any, in respect 9i,rl,iaa.-oirr",cending resolution of the arbitration/ appellate proceedings

2r-

(A)

(a)

3:

Show cause/ demand notices received from government
authorities/Other Agencies -

lax / VAl habrirty tnat may ansc tn respect ot nlarters

Case No:21-22lCh.V| /ZOIZ,TNCCL vs
ntendtnt of Taxes,Charge-VI I,TVAT Assessment Fy-

Appeal has been filed vlde No:E/77086 /20t9-DB dt:17-09-
2019 at CESTAT,Kolkata against the Orcier
Nor03/Commissioner/CGST/AGT/2019 dared 06.A6.201.9 by
Hon'ble Commissioner, Central Goods & Service Tax,

has treen t'iied vide No:E/77207/2019 drr10-10_2019
The Commissioner of CCentral Excise

[Appeals],CGST,Guwahati againsi rhc 0rder No:02,/.f oint
ai,rr j)rs5ir)icr/CCST.1,qCT//20 19 datcd 05.09.2019 by Joint

r" Central Goods & Service Tax, Agartala

Appeal has been filed vrde No:Nil dtt03.A6-2AZZ beiore The
Assistanr Rcgistrar,Customs,Excise & Servicc Tax Appellate
TrhLrnal.East 7r,nal Bench,l(oll<rtr ailrinst th. af(lcr
No:0ZIAG I/CE{A) GHy /ZOZ| dare.t 01.03.2022 bv

51,73,1.66

- .( Iotre.i .rntur,qt,,! l.Cnl.:i, .s I (,m.ltntflH to bc,,1*,.r,,,.i
on Capi'di Account and not provided for (Net of.Advances)

38,88,64.050 J82451,I54

H O.AGART,

M"
"frgs,Ka"rtara'

E--
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Segment Reporting

The company has a single operating segmenr that is "Saje of, Natural Gas". Accordingry, the segment revenue,! rrri rlr-'it1111' q'',1'r''rl,/\\,'l!.rttLl-<.11rri'rlir.rlrrlitlr,..ri( rr,l(,LirLihytirItrn.rrtririr,.,,",,,.,irtitrnrselvcs
as at dnd for th(' rinanciJl year ended 3 I st [Iar ch 2023.

E,ttity wide disc losures:

Infbfmation about products aild services.
The Company is in a single Iine ofbusiness of.,Sale ofNatural Cas,,.

Gcographic ln[brmations;
The conlpany operatcs presently in the business ofcity gas distribution in India. Accordingly, revenue from
iirstonlIr1 and aii issets are iocateci in lnclia only

.ffi'
L.,s*ffiK;i',"

ther-Director Salary & Perks payable

Industrial Development Corporation Limited

7,38,61,287

20,17,534
7,5A,7A,A2!

L,32,622

2,72,8A,929

35,20,510
3,08,09,439

33,84,604
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Tripura Natural cas Company Llmited
Notes forming part of Flrancial Statements

(Amount ln lNR, unless otherwise stated)

29 financial risk management

company manages the risk. The Company is exposed to market risk, credlf risk and liqui.lity risk.

1. Marl(et Risk

exchange rates and interest rates that wi I I affect Conrpany's i ncome or th e value ot its holding of financial instruments.

[a) lnterest rate risk

changes in narket interest rales relates primarily to the Company's debl obligations wjth floating interest rates.
The company manages its interest rate risk by havi ng a balanced portlolio of fixed and variable rate loans ancl investing in fixed interest instruntents.

Sensitiviqi dnatysig:

increase/decrense ts based on otaDagentenl esfi[]dtes oipotential inteTest rate movements.

.,:rorrr rivrriabrc r aae iiability oursunding jr the balrnce sheet daie was ouiJtanding for the whoieyear.

(b) Foreign currency risk
Thc Conrpany does not have slgnilicant exposure in currency other than lNR.
2, Liquidiry Risk

f cbust aash [ianagement :jysten.

'I n€.orrractual lnaluntles olthe Lotnpany s tlndnctal ltabilttles are presented below:

Deposrl I Front I\,,lator lnilustilal (-ons!ntet.sl

-\e.rfiL_! Depcsit Coll€cted from the Consurners

55,55,028

16,78,98,201

Contractors

Deposit ( From Major lndusfrial Consumers)

i!, r f ,r\, t)r,rr.-\rl a.tic(r"al"iuJr", l-ii*

I nterest-bearing loans and bcrrowings-principrl payaLrle

On dematrd

As at 3 I st March 2023 3 to 12 months

Interest-bear!ng loans and borrowings"interest

Interest-bearing ioans and borrowings-principal

As at 31 March 2022 3 to 12 months

19,14,243
i Totar
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On demand Less [nan J L to S years > 5 years I otal

'icie ind other Davfrbles
7.42.51.412

avable

8q 67
5-q.55,02[

16,78,9A.201

larnest Mone! 1L
v DeDosit/Relention Monev(SuDDliersl

1.

leSS Ulatr J 1 to 5 years , 5 years t'otal

irlcr rsr 'berI nH !oa ns itnd irofrowt ngs-i ntorest pavJble

2 76 a1 L)C 2,76,3:1,,
qn6Rc,

Jre

40,92,t95 40,92,795

1489 t1 60t 14R9 1
rcunty Deposit Collected from Contractors

4,21,94,450
29.73.5857q 7? qcE

2.21.19. 2,40.3 3.
1?4711Ofl1 1f).34.46.751

a to 6tf| )e*'o/5g$t'-/ -orSF'^Lt Ofiioer'
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3. Credit risl(

il:1];,Ti'::"1;::il[:::J[#:x ;::].',fi;x.;:i:::;ul;1"*i::yiH:]:[i#*$y,":,1i:*:*:[*:;iri* i'"!11J.,.",, 
"*ned 

. , marke, ng cimpan es ke

\\ i lh publ ic sector banks and leadi ng private sector Bai1k. There is no im pairment on cash and cash equivarenLs as on the reporting date and the comparative period.
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Tripura Natural cas Cornpany Limited
Notes forming part ofFlnanclal Statements

(Amount in INR, unless otherwise stated)

30 Capital management

The company ainls to nanage its capital effrcie;tly so as to safeguard its abiiity to continue as a goir!.on.".n and to optjmise returns to its shareholders,

31 Accounting classifications and fair value measurements

set out below is a comparison by class of the carrying amounts and fair values of the company,s financial instruments that are carried in the linancialstatements:

t
As nt 31st N{afch 2023' the company held the following tinanclal rnstilinrents carriecl at fair valLre on rhe smtemenr: offinnncial Dosition.

The carrying arounts oftrade receivables, cash and cash equivalents, other bank balances, Ioans, bank deposits, trade payables and other financial liabiiities are

As ai -l L l"larcil 2'22, the coniPany helcl the rollowing financia] jnstrunreIts .arriec] at fair value on the statenrert ot financjal positioni

3t, l,?:)::..t"',, rr!qrr!.sr aJJsrJ dr drrrur rlscu cosf:

17.20.+6.530 17.20.46.530
23,82 73,9 tB 23,82,7 3,918
69,72,09,140 69,72,09,140

24.24.54t 24,24,541

1..10,39,54,729 7,1439,54,729

2,25,86,447 2.25.A6.447
9,t3,+4,278 9,13,4.4,278

27 .77 .15.239 27.17.15.239

38,56,45.964 3A,56,45,964

t

Partlculars I€

rn current
i,r.:ls anci .ecclui
Jthe. Financlai assets

lurrert -
lracle recervables
,,. :,,, r 'r\J., o. t'rlrrrr

t'orai

ton cuuent
(^f i.^wi r..\.

-

-urieill

il torl ortrtun

$,'gpt;""':;i ^].Go.
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Tripura Natural Gas Company Limited

Notes to fillancial statements

32 Earnings per Share (EpS)

a) Basir.earning per share
Basic earning per share attributable to the equity holders of the company

b) Diluted earning per share
Diluted earning per share attributable to the equity holders of the company

31-!!3r-Zt 3t-Ntar_zz
INR lup

67,57 72.52

67.5L / z.5z

Basic EPS anloirnts are calcttlated by dividing the profit/ 0oss) fbr the year attributabre to equity horders orthe cornpany by the weighted average
Dlltlted EPS amounrs are calculated by dividing the prorit/ {loss.) attributabre to equity horders ofthe company by the weighted average ntrmber of
Thc following r ellccts the iltcome atrd sha.e rlata uscd in the basic and diluted Eps conrputations:

31_Mar-23 3L-lvtar_Zz
Profit attributable to equity holders of the Companyt
Continuing operations
Disccntinued 0peration

Profit attributable to equity holders of the Company for basic earnings

Prollt attrlbutable to equlty holders of the company adiusted for the effect of dllution

rl,crgll tELi dvel dllE t)rlritDct ol b.(iUlty sh,trys loI basle tpS,
Etlect ofdilurion:

weighted average numtrer of Equity shares adrusted for the effect of dllutron * 3oooooo -lo

,J:,;,::i:;';:f l::ril'i;:?,",;J:flffi:lff:J?:ffi::ll:i:::^"t::i:l,.J::1:::fl:::?i:hanses in,reasurvshare transac,ionsduringtheyear
;:::,;ff..TTffothertransa*jons 

invoivins Eqr iry,n":.. 
"J.il,ii,XIillffi,:i:,::T":ruT;,j:ffilIiJ_,ff jnX,,T:[i;jijiif;jHJ;:;",

33 PrevtoLisyearsfigtireshavebcenregroupcd/reclassiiiedwhichevernecessarytocorrespondwiththecurrentyear,scrassiricationrdiscrosure

.-:*-q?

rNR------ rN['-
20,25,17,2_55 27,75,54,2_86

20,25,77,255 21.,75,54,286

zo,zs,rt,zss ztjiW
3000000 3000000

',p(l-\,;|,4L'7v--

_:f;tu:,t#"
il,{[[e#t\Pu*''

tr'ffi,cis:c;,

81



=---
E!E__

=E
E
E

-=E__
=n-*
=

-L
=
{
=L
=L
LLL
L
=r_
=U
=
H.

=-L:
L:L
=-L
=-L:
=-1-.
L*
-_

L.
t_
t_
r_
I

a)

Recent Indian Accounting Standards (lnd AS)

Ministry ofcorporate Affairs ("MCA"), through companies (lndian Accounting Standards) Amendment Rules, 2019 and conrpanies (lndianAccotlnting standards) second Amendment Rules, has notifled thc fbilowing new anrl amendments to Ind ASs which the company has not applied asthey are effective Fl.om April 1, 2019i

Ind AS 116

on lvlarch 30, 2019, Ministry ofcorporate Attairs has notified Ind AS 116, Leases. Ind AS 116 has replaced the existing leases standard, lnd AS 17Leases, and related Interpretations, .lnd AS 116 sets out the principles for the recognition, measurement, presentation and disclosure ofleases for

liabilitles tbr all leases witll a terln of more than twelve months, unless the underlying asset is of Iow value. TNCCL has already implemented the IND
AS 116.

The eftective date for adoption of Ind AS 116 is annual periods beginning on or alter April 1, 2019, The standard permits two possible methods of
trlnsitioni t
' Full retrospective - Retrospectively to each prior period presentetl applying Ind AS 8 Accounting policies, changes in Accounting Estimates and
Errors

' lvlodilied retrospective - Retrospectively, with the cumulative ellect of initially applylng the standard recognized at the date of initial application.

incremental borrowing rate and the
irglrt oi use asset etther as:

' its carrying amount as if the standard had been applied since the commencement date, but discounted at lessee,s incremental borrowing rate at the
date of initial application or

' An aniolrnt equal to the lease Iiability, adjusted by the amoLlnt ofany prepaid or accrued lease payments related to that lease recognized under lnd
AS 17 immediately before the date of
initial application

certain practical expedients are available under both the methods, The company has alreacly implemented the IND AS 116,thereby complying the
rDniicrtlolt of netv lea-.r: stanrlarrl.

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments
on March 30,2079' lvlinistrv ofcorporate Ailairs has notjfied Ind AS 12 Appendix c. lJncertainty over lnconre Tax Treatments which is to be applied
while perlorming the determination oftaxable ptolit {or lossJ, tax bases. unused tax Iosses, unused tax credits and kx rates, wt}en there is

authoriry acceptillg each tax treatment, or group cf tax treatments, that the companies have used or plan to use in their income tax filing which has to
be considered to compute the most likely amount or the expected value ofthe tax treatment when determining taxable proftt (tax Iossj, kx bases,
unused tax losses, unused tax credits and tax rate-s.

Tire srandard permlts two possible methods oi transition -

llFllllreirospectiveapproach-tJnderthjsapproach.AppendixCwillbeapDliedretrosnectivelytoeachpriorreportingper!odpresentedin
3L'lrfoallcc wrtjl lnd As 8 Accounting Poliries, changes iil Accorrnting Sstimates and Errors, without using hindsight mdii) R'eirospectlvely with cumulative etlect of initially applying Appendix c recognized by adjusting equity on jnitial application, without adjustingionD:lratives.

The Company has already implemented the IND AS 12 and the effect on the financial statements has been made.

Amendment to lnrl AS 12 - Income taxes
cnlvlarch30,2019 Minlstryof CorporateAtfairsissuedamendmentstotheguidanceinIncl AS12,,lncomeTaxes,,inconnectionwithaccountingfbr
'l'! rderrd dlstributror) taxes' fhe amendment clarifies that an entity shall recognise the income tax consequences ofdividends in profit or loss, other

I rlr:-! il;i[,'](1rnIot rs rlnLrai pCri0rl bagjnnir)il Lrit or affrr April i, 2019

Amcndment to Ind AS 19 - plan amen(lment, curtailment or settlement
ln iiarcn 3c' 2019" Ministry ofcorporate Affairs issued amendments to lnd AS 19, 'Employee Benefits', in connection with accounting for pian
:rmrnoments,.urlaiirnents and settlements. The amendments reqLiire an entity:

l ;eitiemenr, and

rrev ously recognised because ofthe impact ofthe asset ceiling,

' *i'ndoi-omDanyooesnotexpectanyinlpacioitheamcndmentonrrsfinancial sratementsfbrtheperiodended31stMarch,2022. 
o#td(*,gt;l.rn **,

35 Disclosure relating to corporate social Responsibility(csR): 'Cofnpotlu 
iqr,rrt'''{spe!"sectron135ofthecompaniesACt,z013readwithguiderinesissuedbyDepartmentofpubricEnterprises,Gor.thecompanyisr.qu}@rlGEtt'-'

:: r,ii :vt'ii.?t icils{ 2 per cent ofthe average net profits ol theCompany made drlring tlre tllree inrmcdiate prcceding financial years ln accordance

b)

c)

cl

\f ith its csR Policy. Accordingly,the company was required to spenr.l Rs,62,20,989/- rowards csR expenditul'e in the financial year 2022-23 ,against"',ffi**$!..Lo 
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al weifare initiatives
tlrc lrorcfit olarnr",l t,risli

(a) The disclosure in respect of csR expenditure fo t Fy 2az2-2g ls as under:
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Tripura Natural Gas Company Limited
Notes forming part of Financial Statements

(Amount in INR, unless otherwise stated)

36 Disclosures of Ratios

Pa rticula rs

Cuirent Ratio

Debt-Equiry Ratio
t

Debt Service Coverage ratio

Rerrirn oti Eqiiii),

Inventory Turnover Ralio

Trade Recievables Turnover Ratio

Trade Payables Turnover Ratio

\-l r-apjr..I Tut.nuLer Rattc

\et Drofit Ratlo

nelLiln on Capttal Employed

R:iurn ci.r Investment

Basis/Formula

Total Sales
Trade Recieveables

Net lncome

Tota| ASSetS

31-Mar-23
Ratio

?69

32.68

70.270/o

A a 1a

2,72,04,92,721

3l-Mar-22
Ratio

246

60.31

!4.220/o

Increase /
(decrease)

CurrentAssets t272779722 L327129492
Current tiaoiiitG

IolatlalxilEs 2828s82729 268r602ss8
Shareholders Eq,tV

t.44 L.48

Net Operating lncome(EBtTDA) SO,O7,T4,S99 53,05,80,130
Total Debt Se

a?+

(0.04)

(27.63)

-3.950/o

18.50

0.49

EAI 20,25,L7,25s 2s,80.08.11s
Shareholder g

Qales excld other income Z,63,S9,LB,6LB 7,69.77,24,461Averagetnr"nioffi 6,g},4L,s6s

7,7s,30,83,956

Net Credit Purchase L,44,l3,Z9,BSt +B,O5,SZ,Z4
Average eayaUie

4.81 4.81

Net Annuat Sates Z,63,S9,LB,6LB L,6g,L7,24,461
Average worring Ci

17,20,46,530

15.81

3.25

7.680/o

7.1,60/o

1L,44,09,1.82

1.5.32

2.16

1.4.72o/o

9.62o/a

1.13

-7.03olo

-3.440/o

-2.46o/a

Revenue-Cost ZO,ZS,|7,ZSS 25,80,08,115
Revenue

Net Profit

8.59o/o LZ.O3o/o

20,25,1,7,255 25,80,08,115
2,82,89,82,729 2,68,L6,02,958

D"94*t)29'

'B'jSl
3Hl'jgatil'-.*ilo*rfrIk"

iN

a.l*[,
P"dh"r!;ry

,ffi
.l ln.o.

RX

,Jre#Fana\a'
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Accounting Policy Under lnd AS

standalone Financial statement of Tripura Natural Gas company Limited for the period ended 31 March 2023

India with registered

l. Corporateinformation

Tripura Natural Gas company Limited ("TNGCL,,) is a company domiciled in
office, in Agartala, Tripura.

GAIL (India) Limited entered in to a contractual agreement with Tripura Industrial Development
corporation ("TIDC"), Assam Gas company Limitei *(AGCL,') on February 15, 2005 as a major
shareholder to make TNGCL the fastest growing CGD entity in entire Eastern India for distribution
and marketing of Natural Gas and compressed Natural cas (bNG) for use in residential, commercial,industrial and atttomotive sector, in the state of Tripura" TNGCL has established itself as a pioneer in
the CGD business and has been the 100% Piped Naiural Gas (PNG) supplier to the Domestic and CNG
customers in the state of Tripura. This had been possible to achiev. *ith the commendable visionary
Ieadership, exemplary problem solving skills and untiring efforts, along with other stake holders -Tripura Industrial Development Corporation (TIDC) & Asslam Gas Cornpiny Ltd (AGCL).

The financial statements of the company for the period ended 31st December Zlz}were authorized for
issue in accordance with a resolution ot-the directors on

2. Basis of preparation

The financial statements of the Company have been prepared in-accordance with Indian Accounting
Standards (lrrd-AS) rrotified under the companies (indian Accounting Standards) Rules, 2015 andcompanies (I,dian Accounting Standards) Amendment Rules, 2016"

For all periods up to and including the year ended 3l March 2016, the Company prepared its financial
statements in accordance with Indian GAAP, including accounting standaids nltir.a under section
!] gf the Companies Act 2013, read, together with" CompanieJ lAccounts) Rutes 2014 (Indian
GAAP)' These financial statements for the period encled 3lst March ZA23 havebeen prepared by theCompany in accordance with Ind-AS.

The financial statements have been prepared on a historical cost basis. where there are assets andliabilities calculated on a different basis, this fact is disclosed in the relevant accounting policy.
t he Company does not have any subsidiary" associates
-iiaie,c.ts arc irrdir idual flrarrcial "state,ents and does
sratements.

l'he fi,ancial statements are presented in Indian Rupees (,INR,).

-1. Significant accounting policies

3.1 Property, plant ancl equipment

(a) Tangible Assets

and joint ventures, hence these financial
ruot require auy consolidated finarcial
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Accounting Policy Under lnd AS

Standalone Financial Statement of Tripura Natural Gas Company Limited for the period ended 31 March 2023

When significant parts of property, plant and equipment (identified individually as component) are
required to be replaced at intervals, the Company derecognizes the replaced part, and rectgnizes the
new part with its own associated useful life and it is depreciated accordingly. Likewise, whe-n a major
inspection/overhaul/repair is performed, its cost is recognized in the .urying amount of respective
assets as a replacement if the recognition criteria are satisfied. Overhauling / repairs and maintenance/
inspection are processes of maintenance performect on a machine or othei industrial equipment after
certain period of usage. The purpose of overhauling is to keep the machine/equipment in working
corlditiott. As per Para 13, 14 of lnd AS 16 and guidance issued by the ICAI; an entity should
recognise in the carrying amount of an item of PPE the cost of replacing part of such an item (each
major inspection /overhaul) when that cost is iucurred, if the recognition criteria is met. It is pertinent
to note that Ind AS 16 does not distinguish between the expenditure that maintains the existing
service potential of an asset and expenditure that enhanoei the service poteltial of the asset.
Accordingly, both the above qualifu to be capitalised with ppE.

AII other repair and maintenance costs are recognized in the statement of profit and loss as incurred.

The present value of the expected cost for the decommissioning of the asset after its use is included in
the cost of the respective asset if the recognition criteria for a provision are met.

Property, plant and equipments are eliminated from financial statements, either on disposal or when
retired from active use. Losses/gains arising in case retiremenVdisposals of property, plant and
eqtripment are recogttized irr the statenrent of profit and loss in the year of o.uurr",r...

Depreciation is provided in accordance with the useful life as specified in Schedule II of the
Companies Act,2013, on straight line methocl (SLM) on pro-rata baiis (monthly pro-rata for bought
out assets).

Leasehold lands are amortized over the lease period. Leasehold improvements aro amortized over the
rernainitlg period of the prirnary lease or expected useful economic ilves, whichever is shorter.

The asset's residual values, useful lives and method of clepreciation/arnortization are reviewed at each
reporting period and adjusted prospectively, if appropriate.

(b) Capital Work in Progress

Capital work in progress includes construction stores including material in transit/ equipment /
services, etc. received at site for use in the projects.

All reveltue expenses incurred during construction period, which are exclusively attributable to
acquisition / construction of fixed assets, are capitalized at the time of commissioning of such assets.

3.lIntangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. The eost of intalgible
assets acquired in a business combination is their fair value at the date ol'acqgisition. Following initiat
recognition, intangible assets are carried at cost less any accumulated amortization and accumulated

omlc
be

h, ffib,. assets *ith flnite lives (i.e. softrvare and licenses) are amortized over
a ,;. ,;+..:a[dyrdpd asscssed {or intpairment whenerer there is an inrjication 

1S1t ure j46

H . o?,I::tin -:-;;;S+..*:,,\i,r&*",h.. *"*f,$'$ii
86



Accounting policy Under lnd AS

standalone Financial statement of rripura Natural Gas company Limited for the period ended 31 March 2023
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impaired.

Intangible assets with indefinite useful lives are not amortized, but are tested for impairment annually.The assessment of indefinite life is reviewed *;"lltl; detennine rvhethei the indefinite life
;:;$:::,X:"rbe.supportable' 

If not, the change i, ur"r,,i dr. rro* ira"nrit"'Jo finite is made o, a

Resegrch and development costs

Development costs that are expected to generate probable future economic benefits are capitalizecl as

;|.frijii: ffiihf,, 
other research a'J o",.ropmen, *n.na;;ffiJo!ffiI in p,ont and ross

3.2 Impairment of non-financial assets

At each balance sheet date, the company assesses whether there is any indication that any property,plant and equipments and intangible assets with finite life may be_impaired. If any such impairmentexists' the recoverable amount of an asset is estimated to a"t".-irc the extent of impairment, if any.

ff,|yJ::.:l,H:ffiJt 
accounted investments are tested for impainnent in accordance with the

33 fnventories

Inventories are measlrred at the rower of cost and net realisable varue.
The cost of inventories is based on the first-in first-out principle, and includes expenditure incurrecl inacquiring the invento.ies, production or conversion cosis and'other costs in.oo"iin bringing them totheir existi,g location and condition. In the case of manufactured inventories, cost includes anappropriate share of production overheads uasea on nonnai-ofg*irg capacity. Stores & Spares whichmeet the definition of property plant and equipment anA satilq, the recognition criteria of Ind AS 16are capitalized as property. planiand eqrripment.

Net realizable value is determined based on estimatecl selling price, less further costs expected to beincurred to completion and disposal.

3.4 Cash and cash equivalents

cash and cash equivalents consist of cash at bank and in hand and shortterm deposits witlr an originalmaturity of three months or less,which are subject to an insigniicant risk of changes in value
For the purpose of the cash flow statement, cash and cash equivaleuts consist of casl-r and cash

:?H:l'J,lir11,iTf$HLlil"?1.".'standing uunt ou",J,ut, u. u,.v are consiJered an integrar p;
3.5 Foreign currency transactions

mjil*ny's 
financial statements are presentecl in INR, which is also the company,s functional

::fi:?L:H:'l:",1:'ffff:iff.T:,ifforded on initiar recognition in rhe {'Linctionai currency, using the

At each balance sheet date, foreign currency monetary

[raVables, 
etc.) are reported using th-e closing exchange rate.

items (such as Cash, Receivables, I_oans,
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Standalone Financial Statement of Tripura Natural Gas Company Limited for the period ended 31 March 2023

Exchange differences that arise on settlement of monetary items or on reporting at each balance sheet

date of the Company's monetary items atthe closing rateare recognized as income orexpenses inthe
period in which they arise.

Non-monetary items (such as Investments, Fixed Assets, etc.) which are carried at historical cost

denorninated in a foreign cuffency are reported using the exchange rate atthe date of the transaction.

Non-mouetary items measured at fair value in a foreign currency are translated using the exchange

rates at the date when the fair value is determined. The gain or loss arising on translation of non-

monetary items is recognized in line with the gain or loss of the item that gave rise to the translation
difference (translation differences on items whose gain or loss is recognized in other comprehensive

income or the statement of protit and loss is also recognized in other comprehensive income or the

statement of profit and loss respectively.

3.6 Revenue and other income

(a) Sale ofgoods

Ind AS I I 5 Revenue from Contracts with Customers, ntandatory for reporting periods beginning on or

after April 1,2018, rcplaces existing revenue recognition reguirements. The Company has applied the

modified retrospective approach on trarsition to Ind AS I 15,

Revenue is recognized to depict the transfer of promised goods or services to customers in an amount

that reflects the consideration to which the entity expects to be entitled in exchange for those goods or
services. Consideration includes goods or services contributed by the customer, as non cash

consideration, over which Company has control.

Revenue from sale of goods and services is recoguized on the transfer of control to the eustomer and

upon the satisfaction of performance obligations under the contract.

Where performance obligation is satisfied over time, company recognizes revenue using input/ output
method based on performance completion till date. Where performance obligation is satisfied point in
time, company recognizes revenue wheu customer obtains control of promised goods and services in
the confl'act.

(b) Interest income

Interest income is recognized on a time proportion basis.

3"7 Enrployee benefits

All employee benefits that are expected to be settled wholly within trvelve months after the end of
period in which the employee render the related services are classified as short term employee

benefits. Benefits such as salaries, wages, short-term compeusated absences, peformance incentives

etc. are recognized during the period in which the employee renders related service.

Payments to defined contribution retirement benefit plans are recoguized as an expense when

have rendered the service entitling them to the contribtition.

Ly's contribution to the Provident Fund is remitted to a separate trust established for this
lrasecl on a fixed percentage of the employee's sa[Ery and

b*N*
eligible # ite&so Statdment of
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Standalone Financial Statement of Tripura Natural Gas Company Limited for the period ended 31 March 2023

Profit and. Loss. Further, the company makes provision
shortfall in fund assets to meet statutory rate of interest in
company to the Provident Fund Trurst.

The..cost of providing benefits under the defined benefit plan is determined using the projected unit
credit method with actuarial valuations being carried out annually, which r""ognlr", eacli period of
service as giving rise to additional unit of employee benefit entitlemcnt uni *.uru.e each unit
separhtely to build up the final obligation.

Remeasurements comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan asseti
(excluding arnounts included in net interest on the net defined benefit liability), are recognizecl
irnmediately in the balance sheet with a corresponding debit or credit to retained earnings through
other comprehensive income in the period in which they occur. Remeasurements are not reclassified
to the statement of profit and loss in subsequent periods. Past service cost is recognized in the
statement of profit and loss in the period of plan amendment.Net interest is calculated bliapplying the
discount rate to the net defined benefit liability or asset.

Compensated absences and other benefits which are not expected to occur witlrin twelve months after
the end of the period in which the employee renders the related serices are recognized as a liability at
the present value ofthe defined benefit obligation at the balance sheet date.

3.8 Borrorving costs

Borrowirtg oosts that are attributable to the acquisition, construction, or production of a qualifying
asset are capitalized as a parl of the cost of such asset till such time the asset is ready for irsintelded
use ur sale, alter nettitrg off any income earned on temporar) investment of sLrch funas" A qualifyilg
asset is atr asset that necessarily recluires a substantial periocl of,tirne (generalll,over tr.r,elve,r-ronthr-)
to get ready for its intended use or sale.

Ali other borrowing costs are recognized as expense in the period in rvhich they are iucurred.

3.9 Leases

The deterrnirlation of wlretlrer an arrangement is (or contains) a lease is basecl on the substance of the
arrarlserrent at the inception of the lease. The arrangement is. or contaips, a lease if fulfil6nent of the
::-;'angetllettt is depetldent on the use ol'a specific asset or assets ancl the arrangeptept convet,s a r.ight to
use the asset or assets, even ifthat right is not explicitly specifiecl in an arrangintent.

A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers
'Lrirstantiallv all the risks and rewards incidentalto ownership to the C,lm[any is classified as a finance
. ea -se.

I'ssets acqtrlred on leases where a signiticant portion of the risks apd rewards of ownersirip are
::trined bY lessct'are classified as operating leases. Lease rentals are chargecl tg the statenent of profit
.r:ld ioss on stratgltt lirte basis. However, rellt expellses shall not be srraiglt-lined. if escalatro, iu
:'.'rtais is in line with expected inflationary cost.

as per actuarial valuation towards any
future period, to be compensated by the
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Il"^ CgTquny has applied the IND AS 1 16 which deal with Accounting for Leases appticable from
01.04.2019.

Accounting Policy Under lnd AS

3.10 Earnings per share

3.11 Taxation
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Basic earnings per share is calculated by dividing the profit fronr continuing operations and totalprofit, both attributable to equity shareholders of ihe Company by the weight"ed uu"rug" number of
equ ity'shares outstancl i rrg cl u ring the per.iod.

Tax expense represents the sum oftax currently payable and deferred tax.

a) Current Tax

Current tax is provided at_amounts expected to be paid (or recovered) using the tax rates and laws thatItave been enacted or substantively enacted by ihe balance sheet date in the countries rvhere the
Company operates and generates taxable income.

Current income tax relating to items recognized directly in equity is recognized in equity and not in
the-statement of profit and loss. Managemint periodieaily .lruiuui". positions taken in the tax retumsrvith respect to situations in rvhich applicaLle tax regulations are subject to interpretation and
establishes provisions where appropriate.

b) Deferrerl Tax

Deferred tax is provided, using the balance sheet rnethod, on arl
sheet date between the tax bases of assets and liabilities and
reporting purposes.

Dcler|ed ta\ rlsscts arrcl lirhilitics arc nreasurccJ at tlrc tax rates llrat arc expected to apply to the peri.d
rvhen the asset is realized or the liability is settled, basecl on tax rates (ancl tax laws) that have been
enacted or substantively enacted at the balance sheet date. l'ax relating to items recognized directly inequity is recognized in equity and not in the income statement.

Defened tax relating to items recognized outside profit or loss is recognized outside profit or loss(either irt other cornprelretrsive income or in equitvj. Deferred tax items ire recognized in correlation
tc the Lrnderlyi,g transaction either in ocr or direcily in equity.

The carrving amoullt of clefbrred tax assets is revie*'ecl at each balance sheet date and is adjustecl tothe ertent that it is Ito longer probable that sLrfficient taxable profit will be available to allorv all or parloi the asset tr.l be recovered.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set offctlrrent lax assets against cttrrent tax liabilities and the cteferecl taxes relate to the same taxable entin,
rilLr iitc saltle [axation authorit\

temporary differences at the balance
their carrying amounts for financial

3.12 Provisions, contingent liabilities, contilrgent assets and commitments

,,\ffiffii[:"j"$-ffim90
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standalone Financial statement of Tripura Natural Gas Gompany Limited for the period ended 31 March 2023

result of a past event, it is probabl e that an outflow of resources embodying economic benefits will berequired to settle the obligation and a reliable estimate can be rnade of tle inount of the obligation.
lf the effect of the time value of money is material, provisions are discounted using a current pre-taxrate that reflects, when appropriate, the risks rp."ifi" to the liability. when discounting is used, theincrease in the provision due to the passage of time is recognized as a finance cost.
Contingent Iiability is disclosed in the case of:

' a present obligation arising from past events, when it is not probable that an outflow of resourceswill be required to settle the obligation;

o a present obligation arising from past events, when no reliable estimate is possible;
o a possible obligation arising from past events, unless the probability of outflow of resources isremote.

commitments include the amount of purchase order (net of advances) issued to parties for completionof assets.

lrovjslo.ns, 
contingent liabilities, contingent assets and commitments are re'iewe4 at each balance

sneet oate.

3.13 Government grants

Government grants are recognized where there is reasonable assrlrance that the grant will be received
and all attached conditions will be conrplied with.

when the grant reiates to an asset. the cost of the asset is sholvn at
treated as capital grant which is recog,ized as income in statement ,

and iri proporlion in which depreciation is charged.

w'hen loans or sinlilar assistance are provided by governments or related institutions. with an interesti'ate below the curreltt applicable market rate, the effect of this favoraur" i,ri"..t, 'ls 
regarded as agovernnlent grant. The loan or assistance is initially recognized and measurecl at fair value and thegovernlnent grant is measured as the difference between thi initial carrying value of the loan ancl theproceeds received. The loan is sttbsequentlv measured as per the arcoL,iting policy applicable tofinancial liabilities.

3.1:l Currentversusnon-currentclassification

-ll:,,9-']loany 
presents assets and liabilities in the balance sheet based on currenl/nor-currenr

! rasstltcettotl.

.\n asset ils current n lten it is:

' Expectecl to be realised or intendecl to sold err cor.rsumeci in nonnal operating cycle
" Held prirnarilv for the purpose of traciing

' Expectect to be realised within twerve nronths after the reporting period, or

gross value and grant thereon is
ofprofit and loss over the period

' Cash or cash eqttiYalent unless restricted-from being exchanged or used to settle a liability for atieast tuclve r:trlrths after.tlre nepoftins p",:i.,,i
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A liability is current when:

. It is expected to be settled in norntal operating cycle

. It is held primarily for the purpose of trading

' It i5 due to be settled within twelve months afler the reporting period, or

' 'Iltere is no uncotrditional right to def'er the settlement of the liability for at least trvelve nronths
after the reporting period

T'he Conrpany classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-culrent assets and liabilities.

3.15 Fair value measurement

All assets and liabilities for which fair value is measured or disclosed in the financial
categorized within the fair value hierarchy, described as follows, based on the lowest
is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active

Level 2 - Valuation techniques for which the lowest
measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest
measllrernent is unobservable

For assets and liabilities that are recognized in the balance sheet on a recurring basis, the Company
detertnines wltether trattsfcrs havc occurred betw'eeu lerels in the hieraichy b1.re-asseising
categorization (based on the lowest level input that is significant to the fair value measurement as a
rvhole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristies and risks of the asset or liability and the level of the fair
value lrierarchy as explained above.

3.16 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a finalcial
IiaLriiit1'or ec1r"rit1, instrument of another entity.

i) Financial assets

Classification

Tlie Cornpany classifies financial assets as subsequently measured at amortized cost" fair value
through otlter conrpreltensive income or lair value through profit clr loss on the basis of its business
Irtociel for managing the financial assets and the contractual cash flows characteristics of the frnancial
.l: SB!.

statements are
level input that

markets for identical assets or liabilities

level input that is significant to the fair value

level input that is significant to the fair value

$U0-:t 
recognition and measurement '

Lcial assets are recognized initialiy at fair value plus, in the
at fair value through profit or loss, ffansaqtion.qostsghat are att

92



Accounting Policy Under lnd AS

Standalone Financial Statement of Tripura Natural Gas Company Limited for the period ended 31 March 2023

the financial asset.

Financial assets are classified, at initial recognition, as financial assets measured at fair value or as
financial assets measured at amortized cost.

Su bseq uent nreasurement

For purposes of subsequent measurement financial assets are classified in below categories:

o Financial assets carried at amortized cost

A financial asset is subsequently measured at amortized cost if it is held within a business model
rvhose objective is to hold the asset in order to collect contractual cash flows ancl the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

o Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is
held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financialassets and the contractual terms of the financial asset give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal u-ouni outstanding.
The Company has made an irrevocable election for its investments which are classified as equift
instruments to present the subsequent changes in fair value in other comprehensive income based on
its business model.

o Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently fair valued
through profit or loss.

Derecognition

A financial asset is primarily derecognized when the rights to receive cash flows frorn the asset have
expired or the Company has transferred its rights to receive cash flows from the asset.

Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECt,) model for measurement and
recognition of impairment loss on the financial assets that are trade receivables or contract revenue
receivables and all lease receivables.

ii) Financial liabilities

Classification

The ComPany classifies all financial liabilities as subsequently measured at amortized cost, except for
financial liabilities at fair value through profit or loss. Such liabilities, including 4erivatives that are
liabilities, shall be subsequently measured atfair value.

Initial recognition and measurement

AII financial liabilities are recognized ipitially at fair value and, in the oase of loans and borrowings
and payables, net of directly attributable-transaction costs,

.;L
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I

=E__
E Subsequent measurement
E

i
I\.- o Financial liabilities at amortized costt

L After initial recognition, interest-bearing loans and bomowings are subsequently measured at

t I antoft,ized cost ttsing the E,lR method. Gains and losses are recognized in profit or loss when the

{ liabilities are derecognized as well as through the EIR amortization process.

I Amortized cost is calculated by taking into account any discount or prernium on acquisition and feesE or costs that are an integral parl of the EIR. The EIR amortization is included as finance costs in thei,
i statement of profit and loss.

I 
- o Financial liabilities at fair value through profit or loss

\- Financial liabilities at fair value thlough profit or loss inclLrde financial liabilities held fortrading andt

I financial liabilities designated upon initial recognition as at fair value through profit or loss. Financial

t! uear tertn. This category also includes clerivative financial instruntents entered into by the Company

t -: tltat at'e trot desigrtated as hedging instruments in hedge relationships as defined by lnd AS 109.I Separated embedded derivatives are also classified as held for tradirrg unless they are designated as

t I elfective hedging instruments.
t 

Gains r.lr losses on liabilities helci for trading are recognized in the statenrent of profit and loss.t-
tl Derccognition

i A finaricial liability is derecognized r,r,hen the obligation uncler the liability is discharged or cancelledE--- r;r expires. Wltett au existing flnancial liability is replaced by anothei fioni the same lender oni.
i substantially different terms, or the ternrs of an existing liability are substantially modified. such an
!L :i:J,1:fl:,ii,ilTffilil,t:,,'::"1:0,,i:i::#'.ff:?ffi1,;'i[":ll?i3":::#?#i,]TJT:ff*i? 3l

- 
i prolir and loss.i-l

i-
I iii) Offsetting of financial instruments
i - Financial assets ancl financial liabilities are offset and the net amount is reported in the balance sheet if
I

there is a cun'ently enforceable legal rigltt to offset the recognized amounts and there is an intention to),
I seffle on a net basis. to realize the assets and settle the liabilities simultaneously.

i.

IL-- - 4 Significlnt accounting judgements. estimates and assumptions

I ['lte preparaLiolt oi t.he Conlpauy's linancial statements requires lnanagement to make judgernents.
-- estimates and assLtmptions ihai aft-ect the reported amounts of revenues" expenses, assets aird
Ir iiabilities, and the accompanying disclosures, and the disclosure of contingent liabilities at the date of

the financial statements. Estiinates and assumptions are continuously evaluated and are based on
management's experience and other factors. inciuding expectations of future events that are believed

! - to be reasonable under the circumstances. Uncertaintv about these assumntions and esfimafes corrldI to be reasonable under the circumstances. Uncertainty about these assumptions and estimates could
lE I result in outcomes that require a material adjustment to the carrying amount of assets or liabilities

L-I"[,Ja^- i5':l i1 rLtlreperi.ds

- a* .};\A"]ffirupicuiar."tlre Cotnpany has iderrtifieo the [ollou'irrg areas u'here sigrrifica4t judgemerrts. esrunares

, reObeg*;Sr*[{**tunptiotts 
are.r'equired. Furtner informationrcnreach of these ::W.}Hffi_mqpact,SEfi#iff*.ffi**!+frsr3}fl;;ffi*, $l',\ar6::"*Slf , - nr1{l
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I

= ' variotts accounting policies are described below and also in the relevant notes to the financial
I ..t^t6,h^,i+- nr,^,.^I-

-_ 
i stateltleltts. Changes in estinrates are accounted for prospectively.

L...!l

;- In the process of applying the Company's accounting policies, management has made the follorving

U 
jLrdgenlents. ri'hich have tlte most significant effect on the amounts recognized in the consolidated

= financial statements:

f'
I - 4.1 Judgernents

-rr 
rn fhe nfn..ecc n1

E -- Illlallclal statelnelll
It (a) Contingcncies

I-
l-- (a) Revenue recognition

=-I Cotttittgettt liabilities tnay arise lionr the ordinary course of business in relatiou to claims against the

i- Company, including legal, contractor, land access and other claims. By their nature, contingencies willI _- vvrrrysrrJ, rrrwruslrrts rwEorr wvrru@wlvl, lalu 4vvsDD ollu t,rllEl vl4lllls. LrJ tffgu Ilall'll(i, UUfltIffBEffUfgS Wlll

L be resolved only when one or more uncertain future events occur or fail to occur. The assessment ofr-
I lhe existence. and potential qLranturn. of contingencies inherently involves the exercise of significanti - tlle exlstence. atlcl potentlal quantum. oI contln€lencres rnlrerently rnvolves the exercise of signi
1-- judgernent and the use of estimates regarding the outcome of ftrture events.
I-
I

i -- -1.2 Estimates and assumptions

- 
The key assumptions concerning the future and other key sources of estirnation uncertainty at tlieI]I ; 
.'.- ".:J edourrrylrvrro vvrrwrrrrrrS rrrw rulurw srlu vrrlwr AvJ JUurvsD ur gallltl4l'lult urrvgtLal,utly a1L LI|E,l- ::::,T'::fii:JlilllT,fi,T*:T*fi*,,'#i;:?:#3'::3:,?3#"ffi:Tffi rHil?;i:::f ;ll-(t - df,5sl] 4llu llauurLtss wlulill Uls lltrxr trilaltutat year. arg oesorloeo rretow- tne (_ompany oaseo lts

I assttmptions and estimates on parameters available when the consolidated financial statements were
^'.,-^^'.^I tr].,:^+;,.^ ^i-^,,,---+^.-^^^ --,^-t ^^^,,.^^-+i^.^^ ^L^,.r f--:----^ l^-,^l---,-- ---r- r-

- 
prepared. Existing circurnstances and assumptions about futr.rre developments, however, may change

L due to market change or circumstances arising beyond the control of the Conrpany. Suclr changes are

- 
reflected irr the assuimptiorrs u,hen thev occur.i- reflected irt the assuulptions u,hen they,occur.L-

I The Company uses output method in accr:unting for the revenue in respect of sale of services. Use ofE\- outptlt ntethod requires the Company to recognize revenue based on performance completion tiltr dateI _ - '''r "'- Hvr rvr rrrorrLv vvrrrPrvLlLr[[ ttll uct!

I e.g. tirne elapsed, units delivered etc" The estimates are assessed continually, during the term of the
cc,nlract entl the contpan)'re-urcasurcs its progless tou'ards corrrplctc satisfactir-ln ofl its pcrfbnlliltletr

! obligations satisfied over tirne at the end of each reporling period.

- 
Cornpany updates its estirnated transaction price at each reporting periocl, to represent faithfully the

L- :::'::::::::,'^ti'^::l.l:ii',:"^::19,:"',:l:^:TTl-*,111"1111.trre 
changes in circumstances d'lrring the

- 
"eporting period including penalties, discounts and damages etc.L

l-.
L,. 

Impairment of non-financial assets

L T;"[:;]'#'1,,;ffi1:]ff""::iJ:Tx',1fi.:"::,J,1;'x,";iiff:,,,;;:,,iiJ';;l':l:*,,[?Ti,ffi:-i:
I Contpany estintates the asset's recoverable arnount. An asset's recoverable amoullt is tlie higher of ant Contpany estintates the asset's recoverable arnount. An asset's recoverable amoullt is tlie higher of an
I \ . ass-et's or CGU's fair value less costs of c'lisposal and its value in use. It is deternrined for an indii,idual
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amount, the asset is considered impaired and is written down to its recoverable amount.

ln assessing value in use, the estimated future cash flows are discounted to their present value using a

pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are

taken into account. If no such transactions can be identified, an appropriate valuation model is used.

These.calculations are corroborated by valuation multiples, quoted share prices for publicly haded
subsidiaries or other available fair value indicators.

Delined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such
obligation are detenrirred using actuarial valuations. An actuarial valuation involves making l,arious
assumptions that may differ from actual developments in the future. These include the determination of
the discount rate, future salary increases, mortality rates and future pension increases. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on cluoted prices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair
values, Judgernents include considerations of inputs such as liquidity risk, eredit dsk and volatiliry.

bout these factors could affect the 
S\ort"1 -*,t

^ 
.ffiChanges in assumptions a

instruments.

?tk
sls{$l['"li'fs:"

value of financial

'6X
I lx.o.n
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लोकहितार्थ सत्यहिष्ठा 
Dedicated to Truth in Public Interest 

 

प्रधाि मिालेखाकार (लेखापरीक्षा) का कार्ाथलर्, 

हिपुरा,अगरतला 

OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT), 

TRIPURA, AGARTALA 

हपि/ PIN – 799006 

फोि   / Phone : 235-5494/235-0063 

फैक्स/ Fax – 0381-2350158/ 235-0423 

ईमेल/ Email: agautripura@cag.gov.in 

              

     Dated: 29-08-2023 

To 

The Managing Director, 

Tripura Natural Gas Company Limited, 

Shilpa Nigam Bhawan, Kunjaban, 

Agartala, Tripura (West). 

 

Subject:  Management letter on the accounts of Tripura Natural Gas Company Limited 

for the year ended 31 March 2023. 

 Sir,   

 After conducting Supplementary audit on the accounts of Tripura Natural Gas Company 

Limited for the year ended 31 March 2023, ‘Nil’ Comments have been issued on 

29-08-2023. 

In this regard, a Management letter is being issued for Audit Observation issued vide 

OBS-843133 on the subject ‘Non-provisioning of expenditure - ₹ 6.17 lakh’ against which the 

Management of TNGCL had accepted the audit observation and assured appropriate action. The 

same is now issued as ‘Annexure’ to the Management letter for ensuring compliance in 

subsequent year accounts.  

  Yours faithfully, 

 

 Sd/- 

Sr. Deputy Accountant General (AMG II) 

 

 

 

 

 

 

 

 

97



Annexure to the Management Letter (TNGCL 2022-23) 

OBS-843133 Non-provisioning of expenditure - ₹ 6.17 lakh 

Balance Sheet as at 31.03.2023 

 Equity and Liabilities 

 Current Liabilities 

 Financial Liabilities 

 -Trade payable 

 (i) total outstanding dues of micro and small enterprises (Note No. 13A) – ₹ 2.26 crore  

The above is understated by ₹ 6.17 lakh due to non-provision of expenditures pertaining to 

the financial year 2022-23 which were paid during 2023-24, as detailed below. This further 

resulted in understatement of Loss for the current year by the same amount. 

Sl. 

No. 

Bill Date Voucher No and Date Amount (₹) Details 

1 13.12.22 11/JV-05/ 

Dt.10.04.23 

74,200.00 Paid to Visit service of 

TGT Fuel Technologies 

Pvt. Ltd. 

2 13.01.23 33/JV-12 

Dt.21.04.23 

5,43,299.00 Paid to Oval Project 

Eng. Pvt. Ltd. for 

transportation of CNG. 

    Total 6,17,499.00   
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Ltr No: AMG-I Wing/2023-2024/DIS-1071017
Date: 30 Aug 2023

To,

The Managing Director,

Tripura Natural Gas Company Limited,

Shilpa Nigam Bhawan, Kunjaban,

Agartala, Tripura (West).

 
Subject: Issue of Comment on the accounts of Tripura Natural Gas Company Limited for the FY 2022-23 (PR-65117)

Sir/Madam,

Please find enclosed the Comments of the Comptroller and Auditor General of India under Section 143(6)(b) of the Companies
Act, 2013 on the Financial Statement of Tripura Natural Gas Company Limited for the year ended 31 March 2023, for placing the
same before the Annual General Meeting.

Two copies of the printed annual accounts for the year as mentioned above together with the Directors’ Report thereon may please
be sent to this office for record.

A 'Management letter' is also being issued (enclosed) for compliance by the management.

The receipt of the comment may kindly be acknowledged.

Yours faithfully,

Encls: As above

Rahul Kumar
Sr. DAG

 
Copy to:-

Ltr No : AMG-I Wing/2023-2024/DIS-1071017/C1

The Director General (NER-I),
Office of the Comptroller and Auditor General of India,
9, Deen Dayal Upadhyay Marg,
New Delhi – 110124.

(Kind attention please : Shri. P. K. Sharma, SAO)

 

PRINCIPAL ACCOUNTANT GENERAL (AUDIT), TRIPURA  
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